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_ hih to mlh any mﬁ provided for in this section or any othér payments
; oF the Hke, the Mortgagee may pay the same, and all sums so paid shall bear inter-
iathenotomudhmbytrom the date of such advance and shall be secured by

¢ the pramilu in as good prder and condition as they are now and will not commit
w reasonable wear and tear excepted.

jop the improvements now existing or hereafter erected on the mortgaged prop-

%yequirod from time to time by the Mortgagee against loss by fire and other

snd-contingencies ia snch smounts and for such periods as may be requiréd by the

m'pmmptly, whan due, any premjums on guch insurance provision for payment of

‘made hersinbefore. Al insurance shall be carried in companies approved by the

'policies and renewals thereof shall be held by the Mortgagee and have attached thereto

in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor

ate notice by mail to the Mortgagee, who may make proof of loss if not made promptly

-, And each insurance company concerned is hereby authorized and directed to make payment

}gjgﬂl hll;m ts the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-

or any part thereof, may be applied by the Mortgagee at its option either to the reduction

y securad or to the restoration or repair of the property damaged. In event of

this - mortgage or other tranafer of title to the mortgaged property in extinguishment of -

mm'od hereby, all right, title and interest of the Mortgagor in and to any insurance
force shall pass to the purchaser or grantee,

R 'l’ M he hergby assigns ali the rents, issues, and profits of the mortgaged premises from and after
ng “hereunder, and should legal proceedings be instituted pursuant to this instrument, then the

' W whall hm the right to have a receiver appointed of the rents, issues, and profits, who, after
Stetin ‘ohargu and expenses attendmg such proceedings and the execution of his trust as receiver,
' ﬂ*@ tppfr*ﬂu residfue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgager further agrees that should this mortgage and the note secured hereby not be
‘Wb!e for insurance under the National Housing Act within sixty days from the date hereof (writ-

" -ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal

. Heusing Commissioner dated subsequent to the fixed time from the date of this mortgage, declining to
insure 8aid note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
tha‘holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

¢It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain

in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort-
e ;ﬁ{ “thie note mecured hereby, then, at the option of the Mortgagee, all sums then owing by the
i #gor o the Martgagee shall become immediately due and payable and this mortgage may be fore-
‘ m% w waives the benefit of any appraisement laws of the,State of South Carolina.
_ Mwml Wncl be instituted for the foreclosure of this mortgage or should the Mortgagee
~ Jamco Wtﬂ any suit involving this mortgage or the title to the premises described herein, or should
the debt sscured hereby or any part thereof be placed in the hands of an attorney at law for collection
" by it or otherwige, all costs and expenses (including continuation of abstract) incurred by the Mort-
- an@ & reasonsble attorney's fee, shall thereupon become due and payable immediately or on
ttﬂn option of the Mortgagee as a part of the debt secured hereby, and may be recovered and

' mmw

, mm herein contained shall bmd, and the benefits and advantages shall inure to, the respec-
tive helrs, édeculors, administrators, successors, and assigns of the parties hereto. Whenever used, the
slnguier nmherahall include the plural the plural the singular, and the use of any gender shall be appli-
clhh to a1l genders.

m °W hand(s) and seal(s) this

-

Signed, uale&. and delivered in presence of : ﬁ - a ! ' [sEAL]

.. [SEAL]

_ [sEAL]

[SEAL]

STATE OF 'SOUTH CAROLINA} v
COUNTY OF GRENNVILLE .

} Persona!ly appeared before me Ellen M. Lockaby
and made cath that he saw the within-named J. Dewey Watson and Mae N. Watson
slgn, sbal, l:lid as the 1r . act and deed deliver the w:thin deed and that deponent,
with ' iog

\

Sworntonndaubscribed be:fore me this

od ) HA ;j“-&";




