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¢ the suid' premises unto the Mortgagee, its successors and

-
'

" 'Thie Morigmgur covenants thi b is Iawfully selzed of the premises hereinabove described in fee simple
. | absolute, hat’he has good right and lawfyl suthodity to eell, eonvey, or encumber the same, and that the
| premises are fres and clear gf all liefis and encumbrances whatsoever, The Mortgagor further covenants

- to waryent and forever defend all snd sipgular the premises unto the Mortgagee forever, from and against

S el

. the mﬂd all perags whomsoever lawfully claiming the same or any part theréof.
. The Mertgagor covenants and agrees as follows: '

“Phact e will promply pay the prineipal of and interest on the indebtedness evidenced by the said
I andiic the menner therein provided. Privilege is reserved to pay the debt in whole,
it ogosl to one or more mouthly payments-on the principal that are next due on the note,

X

st day ‘of sny month prior to maturity ; provided, however, that written noticé of an intention
80 4nch privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
s geent the debt is paid in full prio?to maturity and at that time it is insured under the pro-
ok ﬁxﬁmvgmmg Agt, he-will pay to the Mortgagee an insurance premium charge of one
(3% ) ofithe original principal amount thereof, except that in no event shall the adjusted pre-

3 the aggregate amount of premium charges which would have been payable if the mortgage

} to e insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-

Raderal Heaxing Commissioner on account of mortgage insurance.

. it together with, and in addition to, the monthly payments of principal and interest payable
¢ terma of the note ge hereby, he will pay to the Mortgagee, on the first day of each month

anld nots is 1), the following sums:
4z morigage and the note secured hereby are insured under the provisions of the National
i + - Hiousing ‘Act and so long as they continue to be so insured, one-twelfth (34) of the annual
L mertgnge insuranee premium for the purpose of putting the Mortgagee in funds with which to
. 4timsharge its obligation to tlie Federal Housing Commissioner for mortgage insurance pre-
© V" reiums parsuant to the applicable provisions of the National Housing Act, as amended, and
- regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
- mextgage insurance premiums, credit to the gccount of the Mortgagor all payments made
o iy nder the provisions of this subsdction which the Mortgagee has not become obligated to pay
5 {bYA-slmmeqitd to the gronud rents, if any, next due; plus the premiums that will next become due
-, and payable on policiés of fire sﬁ;:d other hazard insurance covering the mortgaged property,
- plistaxes snd assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) legs all sums already paid therefor divided by the number of months to elapse before
- ane month prior to the date when sich ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-

. miums, taxes, and special assessments,

(e) Al payments mentioned in-the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

: (1) premium charges under the contract of insurance with the Federal Housing Com-

missioner; ,
(11) taxes, special assessments, fire and other hazard insurance premiums;
(mx) interest on the note secured hereby; and
- (1v) amortization of the principal of said note. .

Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. - The ‘Morigagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. .

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by-the Mortgagee for taxes or assessments or insurance
~premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary. to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness representad
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
‘has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time-the property is otherwise acquired, the balance then
‘remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
.fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
‘Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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