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STATE OF KENTUCKY )

SUBORDINATION AGREEMINT
CoUNTY OF Jefferson .

x

WHEREAS, the Monaghan Methodist Church heretofore
executeg 8 Hbrggege and Refunding Bond. to the Bosrd of
Church Extension of the Methodist Episcopal Church, South,
in the amount of Seven Hundred Fifty ($750.00) Dollars;
which Mortgage snd Refunding Bond, dsted Februsry 5, 1948,
is recorded in the R.M.C. qfrice for CGreenville County,
in Deed Book 380, Page 27, and

WEEREAS, the aforesaid Church finds it necessary to
raise édditional money by giving an additional mortegara to
secure a note in the anoun; of $6,000.00, and

WHEREAS, this loan cennot be obteined unless the
aforesaid betgage and Refunding Bond is subordineted to
second piace,

N(W, THEREFCRE,. in considerstion of the premises and
in order for saeld Cchurch to raise additional money and complete
its building project, the Board of Church Extension of the
Methodist FEpiscopal Church, South, agrees thet its aforesaid
Mortgage end Refunding Bond shall be subordinated to a first
mortgage to be given by gaid Church in the amount of
Six Thousand ($6,000,00) Dollars.

IN WITNESS WHEREOF, the Board oflChurch Extension
of the Methodist Episcopal Church, South, has caused 1ts
-9prpprtﬁc seal to be hereunto affixed and these presents to

'ﬂgigiubséribed by its duly authorized officers on this the

.mﬂ;_ day of May, 1949.

BOARD OF CHURCH EXTENSION OF THE
A L, South

'ﬁﬂnaled and
@ in the pressnce




