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Tthorwmthatheiuhwfuﬂymedofthepremueshermnnbovedeucnbedmfee simple absolute
(or such/other estate, if any, as is stated hereinbefare), that be has good right and lawful authority to sell, convey,
or encurhber the sams, and that the premised are fres and tlear of all liens and emeumbrances whatsoever except a8
herein otherwise. resited. The Mortgagor further covenants t§ warrant and forever defend all and singular the
premises as herein conrveyed, unto the Mortgagee fomer,fromandaga.mattheMort.gsgorandallpersons whomsoever
lawﬁﬂlyolummgtheeamaoranypmthemf :

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the pmncnpal of and interest on the indebtedness evidenced by the aaid note, at the
time and in the manner therein provided. Privilege i reserved to prepay at any time, without premium or fee, the
entire m.debt.ednem or any pa.rt thereof not less than the amount of one installment, or one hundred dollars ($100.00},
whlehew is loms. . i -

2. Together mth and in addition to, the mont.hly payments of prificipal and interest payable under the terms
ofthen@%emmdhemby,hewﬂlpaytothe Mortgagee, on the first day of each month until the said note is fully
paid. .

. F

(s)’*A lmneqmltothﬂ ground rents, n'any, next due, plus thepremmmsthst wﬂlnextbeeomedue and payable -
on policies.of fire snd other hasard insurance covering the mortgaged property, plus taxes and assessments

. - mext due en the.mortgaged properiy.(all sa estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when sach ground rents, premiums, taxes and assessments will become delinquent, such -

sums to be held by Mortgagee in trust $o pay said ground rents, premiums, taxes and special aseessmenta.

(b) "The Weof the amounts payable pummntt.ombparagra.ph (a) and thosepayable on the notesecured
i bhereby, shall be paid in & single payment each month, tobeappliedtothefollomng:temamt.heorder
stated: -
(1) taxes, special nssessments, fire and other hazard insurance premmms;
(1x) interest on the note secured hereby; and . .
(ux) amorgisation of the principal of said note, - .
Any definiency in the amount of suoh sggregate monthly payment, dmll,unlessmadegoodbythe
Morbgagor prior to the due date of the next such payment, constitute an event of defanlt under this
mortgage. The Mortgagee may collect a “late charge” not to exceed an amount equal to four per centum
{4%,) of any ibstallment which is not paid within fifteen (15) days from the due date thereof to cover ghe‘_
extra expense mvolved in handling delmquent. payments,

3. IfthetotalofthepaymntumnﬂebytheMortgagorund&r(a)oiparagraph..‘!pmeedmgshn.llemeedthe
amount of payments setually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may bej such excess shall be eredited on subsequent payments to be made by ihe Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
- payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be meade within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the.Martgagae shall, incomputing the amount of such indebtedness, eredit to the account of the Mortgagor
soy balance remaining in the funds sccumulated under the provisions of (a) of parsgraph 2 hereof. If there shall
be & default under any of the previsions of this mortgage resulting in & public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement of
such procesdings, or st the time the property is otherwise acquired, the amount then remaining in the funds
a.ccumulamdnndﬂr{n)ofpamgra.ph.ﬁpmuedmg,asamdltmthemtemstammedandunpmdandthebalameto
thnpnnmpalthmmmnmunpmdonthemtesecmdhemby

.4 'Ihhenofthminntrumentshallremmmﬁﬂlimemdaﬁectdurmgany poutponementorexbmmonoi
the time of payment of the indebtedness or suy part thereof secured hareby.

5. He will pay all taxes, assesements, water rites, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defanlt thereof the Mortgagee may pay the
same; and will prémptly deliver the official reeeipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate of four per centum (4%) per annum from the
date of such advance and shall be secured by this mortgage. :

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Martgagee for the alteration, modernization, improvement, maintenance or
mpmrofsmdpremwes,fwt&mmmﬁumwtthemmdfotmotherpmpoaeauthomed ereunder.
Said note or notes shall be secured hereby on a parity with and as fully sa if the advance evidenced thereby were
included in the note first described sbave. demgglemnﬂmtawmahallbearinterestatfourpercentum
(4%)pernnnuma.adMbm&ﬂeh&mﬂ%e@dm&bmﬂsfmmhpenodmmybemd
upon by the ereditor and debtor. Faiﬁngwwuonthemturmr the whole of the sum or sums 8o advanced shall
be due and payshle thirty (30) days after demand by the ereditor. Innowentahaﬂthematuntyextendbeyond
the!ﬂﬁmatemmwdt.honoteﬁrstdmbedabove. ‘
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