and encumbra nces whatsoever. The Mortgagor further covena.nta
umauhr the premises unto the Mortgagee forever, from and against
. er lawfully claiming the same or any part thereof.

in the ma.nnei' therein prov1ded Privilege is reserved to pay the debt in whole,
tp qne or more monthly payments on the principal that are next due on the note

! pnor to prepayment; and, provided, further,
¢ uriff,and at that time it is insured under the pro-
nal Mousing Act, he will pay to the Mo ee an insurance premium charge of one

ﬁeorisim.l prineipal amount thereof, except that in no event shall the adjusted pre-
remium chargas which would have been payable if the mortgage
r;.such payment to be applied by the Mortgagee upon its obliga-

' 2 to, the monthly payments of principal and interest payable
, he will pay to the Mortgagee, on the first day of each month

. a4 they continue to be so insured, one-twelfth (1{,) of the annual
um for the purpose of putting the Mortgagee in funds with which to

%0 the Federal Hpusing Commissioner for mortgage insurance pre-
visions of Title IT of the National Housing Act, as amended, and
The Hortzam shall, on the termination of its obligation to pay
eredit to the account of the Mortgagor all payments made

’vinsu:rmw ‘covaring themortgaged property,
property (all as estimated by the Mort-

e smdi ﬂw mte pacund hereby shall be added together and the aggrega;te amount
llull ba:paid by the Mortgagor each month in a single payment to be applied by the
Hm to thie following items in the order set forth:
"~ (1) ‘prémiun chirges unéor the eontract of muurance with the Federal Houumg Com-
-l redesionery
(I1) ‘taxes, special mments fire and other hazard insurance premiums;
- (111) interest on the note secured hereby; and
{tv)- amortization of the prineipal of said note.
Any deficiency in thy amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for‘sach dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extris expense involvad in ha.ndling delinquent payments.

34 1f the total of thepayments mado by the Mortgagor under (b) of paragraph 2 precedmg shall
exeeed the amount of payments nehully made by the Mortgagee for taxes or assessments or insurance
preminms, as the case may be, such excesp shall be credited by the Mortgagee on subsequent payments to
be m#de by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

aph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
gg:ﬁue shall hecome due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary. to make up the deficiency, on or b&m the date when payment of such taxes, assessments, or insur-
ance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount ‘of such indebtedness, credit to the account of the
Mor r all payments made under the provisions of {(a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Tederal Housing Commigsioner, and any balance remaining in
the funds accomulated under the prommm of (b) of paragraph 2 hereof. If there shall be a default
deri any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or

if the property is otherwise aequired q.ﬁm' default, the Mortgagee shall apply, at the time of the com-
odment’ of such proceedingm; or at the time the property is otherwise acquired, the balance then

g in the funds accumulnted q&m (d): of pavagraph 2 preceding, as a credit against the amount

al then remaining unpaid mmder theé note secured hmby and shall properly adjust any pay-

memq which shall have been made umh# {»)-of paragraph 2.

} 'nllt he M’ill pay all taxes, alaeutnents, water rates, and Gl:her governmenta] or municipal charges,
hnpcllﬁm, for which provisqon has not been made herainbefore, and in default thereof the
H" rigag W W the same; and that he will promptly deliver the official receipts therefor to the Mort-

i ' T Le—0ps-1




