thn said mmiu*utobho llort.nsee, its suecessors and

=h¢ i hwﬂlyfdud of the pmhel hereinabove described in fee simple
' Wy 2o skll, cokvey, or-encumber the same, and that the
nies whatsoever., The Mortgagor further covenants
‘the premises unto the Mortgagee forever, fram and against

- kmll?daimjmthtmormpurtﬂmreof Vool

‘ ,toﬂow;.

i promipth principal of and inﬁmstunﬂze indebtedness evidenced by the said
wﬂintlwﬁamr srein'provided. .Privilege is reserved to pay the debt in whole,
:__bmmm Wmthepﬁncipal that are next due pn the note,

,htim# eis! mtaﬂ) days bdwhmwmenr and, provided, further,
zspnsd &mwmmm pd b that time it is inlured under the pro-

] inm chsrm whiah would have been payable if the mortgage
10t ﬂr, stich payment to be applied by the Mortgagee upén its obliga-
on mwunt of murmne inuunnee

: the Mﬁ!’ liw:eby, Ile wtl! ey to the Hortgagee, on the first day of each month

'&eprurpoaeofpntttngmelﬁortmeem fundswith which to

e jts oblmtim fn the Federal Housing Commissioner for mortgage insurance pre-
mim pursuant to the. prpvhms of Title II of the National Housing Act, as amended, and
s therdomddr. ‘The ‘The Mortgegee shall, on the termination of its obligation to pay

' cradit'm the mmntoftheﬂorbgagor all payments made

ext due, Plu; the premiums that will next become due

fire’ a.nd uﬂ'xr hazird insurance covering the mortgaged property,
p&s tixes and assesements next due on the mortgaged property (all as estimated by the Mort-
gagee) lese all sums alresdy paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Hortgasee in trust to pay said ground rents, pre-
mjums, takes, and special Assessments. '

B (a) All payments mentioned in the two preceding subsections of this paramph and all payments
to be made umder the: noﬁe recured hereby shall be added together and the aggregate amount
thereof shall be. paid by the Mortgagor each month in a si’ncle payment to be applied by the
Mprlmgee to the following items in the order set forth:

(x) premium charpes under the contract of ingurance. with the Federal Housing Com-
© missioner; ¢ .

(II) taxes, special auesnnents. ﬁre and other hazard insurance premlums,

-{11) interest on the note secured hereby; and

{1v) amortization of ﬂw principal of said note.
Any deficiency in the amqmnt of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage, The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) ‘of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in ha.ndling' delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiumas, as the case may be, such excess shall be credited by the Mortgagee on snbsequent payments to
be made by the Mortgagor. I:E however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be dus. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note sseured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indsbtedness, eredit to the account of the
Mortgsgor all payments made under the provisions of (a) of paragraph 2 hereof which the Mort.gagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the prnvimons of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this moritgage resulting in a public sale of the premises covered hereby, or
if the prop is otherwise Wﬂhﬂd after default, the Mortgagee shall apply, at the time of the com-
mencement of guch proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid vnder ‘the note secured’ ‘hereby, and shall properly adjust any pay-
ments which shall have been made under (4) of paragraph 2. *

4. That he will pay all taxes, assesements, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has net been made hereinbefore, and in default thereof the
Mortgagee may pay the aame; and ﬂmt he will promptly deliver the officjal receipts therefor to the Mort-
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