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. rowiih; aditition ty. the monihly payments of prineipal and interest payable
‘ s of the note secured hareky, he will:pay to the Morignges, oni the first day of each month
until he sajd notd ie fully paid; the foowing suma: . . | |
: Qn') If-this mortgage and the nots secuved hereby are insured under the provisions of the National
- 17 Houwing Ast'snd se long as they chatinue to be so insured, one-twelfth (1is) of the annual
gy mortgugs insurance premiim for the purpose of putting the Mortgages in funds with which to
; discharge its chligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the provisions of Title IT of the National Housing Act, as amended, and
regulations thersunder. The Mortgagee shall, on the termination of its obligation to pay
| -. mortgege insurance preminms, credit to the acommt of the Mortgagor all payments made
1., undertheprévisions of ‘this subssctio:which the Mortgagee haa not become obligated to pay
- {4y A to the frioudd rants, 1§ xf duei*blus the premivms that will next become dae
.17, and payabls on Dlicies of five and other hiwary insurance covering the morigaged property,
| sasesspents next due of the mortg gedl property (aifas estimted by the Mort-
_~ all sumy alreqdy: pajd therefor divided by the nurhber of ;non?s to elapse before
* ghe.my m{rtgtbs te when spch ground rents, pherifums,’taxes, and me?meﬁts_ will
‘become delinquent;.such sums to bé held by Mortgagee.in trust to pay saiq growtd rents, pre-
miums, taxes, and special assessments. I S ‘

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the -
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-
‘ missioner; _

(11) taxes, special assessments, fire and other hazard insurance premijums;

(xrr) interest on the note secured hereby; and

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar (31) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. ' o

)

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageé sh4ll, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, asa credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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