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To HAVE aND T0 HoLp, all and singular the said premiseg uhto the Mortgagee, its suceessors and
assigns forever, : .

: i
enants that he ig lawfully seized of the Premises hereinabove desgribed in fee simple
i ey, or encumber; the same, and that the’

The Mortgagor covenants and agrees as follows ;

visions of the National Hoits ,

per'tantum (1 %¢) of the origina] princ of, except that in no event shall the adjusted pre-
mium, exceed the aggregate amount of bremium charges which would havé been payable if the mortgage
had centinued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federa] Housing Commissioner on account of mortgage insurance.

regulations thereunder. R

mortgage insurance premiums, credit to the account of the
under the provisions of this subsection which the Mortgagee
to the Federa] Housing Commissioner., .

(b) A sum equal to the ground rents, if any, next due, plus the bremiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums alveady paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments wil]
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. .

(¢) All payments mentioned in the two breceding subsections of this paragraph and all payments
hereby shall be added together and the aggregate amount
paid by the Mortgagor each month in a single bpayment to be applied by the
Mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Federa] Housing Com-
missioner; ’
(I1) taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby ;
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such bayment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(22) for each dollar ($1) of each bayment more than fifteen (15) days in arrears to cover the
" extra expense involved in handling delinquent payments, o

the Mortgagee
balance remaining in

ere shall be a default
under any of the provi

if the property is otherwise a

mencement of such proceedings, or at the tiy
remaining in the funds accumulated under (b)
of principal then remaining unpaid under the
ments which shall have been made under (q) of

4. That he will pay all taxes
fines, or impnsitions, for which
Mortg




