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To HAVE AND To HOLD, all aﬁd ninmxlar tlm uid prem!
asmgns forever : ‘ | s

The Mortgagor covenants that he. lshwfum of the
absolute, that he has good right and lawful a y. to'se ok
premises are free and clear of all liens and enicumbrances w l;" 808
to warrant and forever defend all and singular the premises u i é’i
the Mortgagor and all persons whomsoever lawfully claing

The Mortgagor covenants and agrees as follaws :

" 1. That he will promptly pay tfle prmclpal of and in
note, at the times and in the manher therein pro\nded. Pk
or in_an amount equal to one or more monthly pawmentl on

on the first day of any month prior to-maturity ; provided, howi J
to exercise such privilege is given at least thirty (30) duyd b ¢: tér
that in the event the debt is paid. ﬂn full prior to maturity and at that
visions of the National Housing Ap:t he will pay ; to the Mortga

per centum (1%) of the original principal amount thereof,

mium exceed the aggregate amount of premium ‘charges

had contifiued to be insured until matunty, such paymentto apb

under the terms of the. note secured hereby, he mll pay to th M
until the said note is fully paid, the following gtmis: SR
(a) If this mortgage and the note seciired hereby are innured tbderi‘ﬂiﬁ

Housing Act and so long as they continue to be| so fx ,onm o
mortgage insurance premium for the purpose 6f putting ) X
discharge its obligation to the Federal Housing (Bommmitmer far mortgage .
miums pursuant to the provisions of Title II of the National Housing Act, a8 unonded, and
regulations thereunder. '®he Mortgagee shall, on the termingtion’o obli& S0 pay

mortgage insurance premiums, credit to the acéotnt of | MDW ‘all siiade | |

under the provisions of this subsectiit witich the l[o hal not mm lhikam to W i
to the Federal Housing® Comxmsswner o sl g l« A AL Ww ;

(b) ‘A sum equal to the ground rents, if any, next’due

plus taxes and assessments next due oh the mo ,

gagée) less all sums already paid thetefor divided by the nimber of ‘months to ‘elapse before
one month prior to the date when stich ground rents, premiungs, taxes, and assedsiiants will
become delinquent, such sums to be held by Mortgagee mltrusttomsaid gronndruau pre-
miums, taxes, and special assessments.

(c) All payments mentioned in the two preceding subsections of this paracraph and all payments ‘
to be made under the note secured hereby shall be added together and/the aggregate amount
thereof shall be paid by the Mortgagor each mohth in a single payment to be amahé& by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housin: Com
missioner; I ;

(11) taxes, special assessments, fire and other hazard i'nsurance premiums,

(111) interest on the note secured hereby; and

(1v) amortization of the principal of said note. |
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may colect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fiftéen (15) days inarrears to cover the
extra’expense involved in handling delinquent payments. | :

.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary. to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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