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the church building replaced by a loan in the amount of $25,000,00
to be made to St., “ark Methodist Episcopal Church of Greenville by
Liberty Life Insurance Company to beilikewise secured by a mortgage
on said property, and

?

WHEREAS, The Peoples WNational Bank of Greenville and uiberty
Life Insurance Company are unwilling to make said loans unless this
Board will agree to walve any lien' it may now or hereafter have on

said property under the provisions of sald loan agreement in favor

of the mortgage to be executed to The Peoples lational Sank of
Greenville for $29,000,00 and in favor of the mortgage in the amount
of §25,000,00 to Liberty ﬁife insurance Company which will replace
the said Bank loan upon the completion of said church building,

NOW, THaREFORE, in consideration of the premises and the fur-
‘ther sun of une ($1.00) Lollar in hand paid to the Board of Church
“Xtension of the wethodist 2&piscopal Church South, a corporation

chartered under the 3tate of Xentucky » having its principal

place of business in the City of JTouisville » State of

rentucky » the said corporation does hereby waive, subordinate

and release any right it now or may hereafter have to a llen on the
oproperty ol St. illark Methodist Episcopal Church of Greenville located
ut the Southeast corner of the intersection of North Franklin Road
an. Ltnelridge Lrive near (reenville, said lot fronting 100 feet on
tiiz wast side of Jorth rranklin Road and approximately 247 feet on
ths south side ol' ithelridge Lrive in favor of those mortgages to be
.execuated oy G. C, Cloninger, H, J. Duncan and R. T, Usteen, as Trust-

ar4 wsthodlist Lpiscopal Church of Greenville to The

;o3 01 3Te b
rguples wational sank of Creenville for 425,000,00 and the mortgage

5o we jilven upon the completion of the church building by said trust-
208 to iverty wife lnsurance Company in the amount of $25,000,00 and

Lo agress tnatl saould any of the contingencies referred to in




