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@  on the life of some person acceptable to said mostgages a:
[ they become due, all premiums on said policy ok policies
B collateral for the indebtedness ¥

same and the sums so_paid shall stand secured by this mortgage and shall bear interest from ¢t
_mhent at the rate of _Q____per cent. per annum. o

L]

.This list of equipment and furnishings is inteaded to
b be and 1s hereby insorporated &k s part of & mortgage given by
Palmetto Laundry & Cleaners, outk Carolina Corporation, to
S\ Pilot Life Insurance £ Greesigboro, ¥. C,, in the prinel-
¥ g;}fssuq ‘of Pafty Thowsand 000.00) Dollars, dated June 24, -

- e ' ing. cooling, plumbing, lighting, gas and electrical
Together with all buildings. situated thcu::::cgg :Ll 2:3::‘:3 igogoln:eclt)ion with said real estate, and all the

ipment now or hereafter a 4 the
fex::tusl.’e?t'lcg:tc\l::ta;%“;)pr!:ﬁts which may arise or be had therefrom and all easements, ways, an§ all other privi

leges and appurtenances thereunto belonging.

,

TO HAVE AND TO HOLD all and singular the premises before mentioned unto the said PILOT

' LIFE INSURANCE COMPANY its successors or assigns forever.

And .+ the said _ Palmekte lawndry & Cleaners

_does __ xix hereby bind__41t8e1f _ and_. 3%8 heirs, executors and administrators, to warrant

‘and forever defend all and singular the said premises unto the said PILOT LIFE INSURANCE COMPANY,

_ : ) 1tself its
its successots or assigns, from and against_/___an - heirs, executors, -administrators and assigns, and -

-~ against every person, whomsoever, lawfully claiming of to claim the same or any part

PROVIDED ALWAYS NEVERTHELESS, and it is thé true intent and meaning of the parties of
these presents that if the said___FO1MOtt0 Laundry & C1e8Rers 4o am and shall well and
truly pay or cause to be paid unto the said PILOT LIFE INSURANCE COMPANY, its successors or assigns,
the said debts and sums of money aforesaid, with interest thereon if any shall be due, according to the true

intent and meaning of this instrument and of the said note and the conditions therein written, then this deed of
| bargain and sale shall cease and be void; otherwise, it shall remain in full force and autl;_c‘)g'_ifyfw

o T :

, Arid‘ it is covenanted and agréed that all tindes d;lring'\'the continuance - of this mortgage and u;i;ﬂ" said -
mortgage shall be fully paid or released, the mortgagor will keep the buildings on said premises unceasingly

insured against fire, tornado and such other casualty as may be required by the PILOT LIFE INSURANCE

COMPANY, its successors or assigns, in such responsible insurance company or companies as shall be satisfac-
tory to the mortgagee, its successors or assigns, in an amount satisfactory to said mortgagee, its successors or
assigns, with s mortgagee and subrogation.clause satisfactory to.the mortgagee attached to said policy or pol-
icies of insudahue; that if a greater amount of insurance is placed upon the said buildings than the amount
aforesaid, all such insurance shall be made payable in case of loss as aforesaid and with like subrogation clause;
that all of said insurance policies shall be at all times deposited with the mortgagee and- that ‘all premiums on
all of the policies of insurance shall be promptly paid when due. In case of loss and payment by any insur-
ance companies, the amount of the insurance money paid shall be applied either on the indebtedness secured
hereby, or in rebuilding and restoring the. damaged buildings as the mortgagee may elect. And it is further cove-
nanted and agreed that in the event that the mortgagor shall fail to pay any premiums for insurance upon said
buildings, then the mortgagee or its successors or assigns shall have the right to insure said buildings and to pay
the premiums therefor and the sums paid shall.stand secured by this mortgage and shall bear interest from the

~ date of payment at the rate of . # ___per cent. per. annum. -

It is further covenanted and agreed that the said mortgagor shall procure or cause to be procured from the

; ‘mortgagee, or some other reliable life insurance compaay, a policy, or policies of life insurance of a kind satis-

factory to said mortgagee to tﬁe amount of g v

: the debe secured heeeby is paid, and as additional
-secared? : “poli€y-or policies constantly. assigned to said

mortgagee in accordance with the terms of a form of assignment to be furnished by said mortgages; the mort-

gagor shall pay all taxes and assessments, general or special, which may be assessed upon said land, premises or
property without regard to any law heretofore enacted imposing payment of the whole or any part thereof

_upon the mortgagee; that upon violation of this undertaking or the passage by the state of a law imP“%ﬂE

payment of the whole or any portion of any of the taxes aforesaid upon the mortgagee; or upon the rendeting
by any court of competent jurisdiction of a decision that the undertaking by the mortgagor as herein provided,
to pay any taxes or assessments is legally inoperative, or is illegal, thea and in any such event the debt Bereby
secured, without deduction, shall at the option of the mortgagee become immediately due and collectible snot-
withstanding anything contained jn the mortgage or any Iaw bereafter enacted. The mortgagor agrees not to
suffer or permit all or-any part of said tyxes or assessments o become or remain delinquent nor to permit; the
said property or any part thereof, or any interest therein to be:sald for taxes, and further agrees to farnish
annually to the mortgagee, on or before the 15th day of November, the cestificate of the proper authority,

showing full payment of all taxes and assessments. And it is agreed that in the event that the mortgagor

shall fail to pay said taxes or assessments, that the mortgagee, or ‘its assigns, shall have the right to pay the
ie date of pay-

And it is covenanted that if the said mortgagos. does ot hold said premises by title in fee simple, or has
not good right'aﬂd lawful authority to sell, convey ot'encumber the same; or if said premises are not free and
clear of all liens and encumbrangces whatsoever; br if say- suits have been begun affecting the same, or if any
taxes or assessments be made or levied upon the"debt secured hersby, or upon the mortgagee or its successors, or
assigns for.or on account of this loan, athu: the state or county, or for local purposes, the mortgagee or
its successors or assigns shall have the right to" ‘the entire -indebtedness secured hereby at once due and
payable, and the mortgagor or the petson or persons claiming ot tholding under the mortgagor shall at once
pay the entire indebtedness secured hereby. . . JSfi@#T .- ,.. <+ - : . N
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