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ents on the principal that are next due on the note,
: 7, Rowever, that written notice of an intention to

exercise such privilege is given at I ) da :
;,thstmtheeventthedebtmpaxdm ms . , ,
vuionsbftheNationalHomms.Act,hef pay U 'mmuanmurancepremumchargeofone
per centum (1%) of the original principalissm ‘Q‘tthereof except that in no event shall the adjusted pre- |
miwm exceed the aggregate amount ofpr@’ .charges which would have been payable if the mortgage
‘had continued to be insured until maturity; payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner g #geount of mortgage insurance.

2. That, together with,-and, in addition. oy the, monthly payments of principal and interest payable
under the: terma of the. notesecumﬁimetmhmﬂl mywtbel[o;tmee.onﬂleﬁmtdayofeachmonﬂl
until the said note.is fully paid, the following stns:

" (a) If this mortgage and the note sesury »i:mbymmredundertheprovmomoftheNational
Housing Act and so long as they,continue to be 80 insured, one-twelfth (1i2) of the annual
mortgage insurance premium torthepurpoaeo!pnttmgtbe Mortgageeinfnndsmthwhlchto
discharge its obligation t6 the Federal Housing Commissioner for mortgage insurance pre-
miums parsuant to the pmvis% of Title V1 of the National Housing Act, as amended, and

ortgigee shaﬂ, on the termination of its obligation to pay

: it o the ‘account of the Mortgagor-all payments made

under thé provisions of tlus iheection which the Mdrtg‘agee has' not become obligated to
pay to the Federal Housing Commilsio:

(b) Aaumequaltothegrouudmts.ﬂmt,nextdue, plusthepmmmms that will nextbeeome due

-and payable on policies of fire and ather hatard insurance covering the mortgaged property,
plustaxes and assessiients nextdue an the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before -

- . one month prior to the date when siich ground. rents; premiums, taxes and assessments will

.become delinquent, such samsito. be held by Mortgagee in trust to pay said ground rents, pre-
‘miums, taxes and special assessments. -

(c)« All payments mentioned in- the mmdmz cubuectlona o£ this paragraph and all payments

forth I
) "insurance with the Federal Housing Commis-
R sioner; ! %
{m) taxes, special: unnmunh. m«m hazard insurance premiums;
(1) interest on the note secured hereby; and
*(tv) amortization of the prxncmul of said hote.

_Any' deficiency in tha gy 'of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior! o’ ‘the dive daté of thy tibxt such payment, constitute an event of default
under this mortgage. 'The Mortgagee may collect a “Iate charge” not to exceed two cents
(2¢) for each dollar (81) of each payment more than fifteen (15) days in arrears to cover the

extra expense involved in hmmmmt payments

8. If the total of the payments made by ‘e Mortgagor under ‘(b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessmenis or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, howaver,. the monthly payments made by the Mortgagor under (b).of
paragraph 2 preceding shall notbesuﬁcienttopay taxes and asseasments and insurance premiums, when
‘tha same shal} hacome due and payably; then the Mortgagor shall pay to the Mbortgagee any amount neces-
sary to make up the deficiency, on or befere the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby; the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of para.graph 2 hereof which the Mortgagee
has not becomeiobligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of fhe provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise aoqulred after defanlt, the, Mortgagee shall apply, at the time of the com-
mencement of such: proceedings, or"at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid, under themote.secured ‘hereby, and shall properly adjust any pay-
ments which shall have been made nnéer (ﬁ oﬂ»epuragraph 2

4. That he w111 pay all taxes, aueuments, water rates, and other governmental or mumcxpal charges,
fines, or impogitions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor faih to make anx p&yments prohded for i in this section or any other payments
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