MORTGAGE OF REAL ESTATE—Form 5 South Carolina Rev. 7-5-33 EQRM.2. . o
Kumber $-171-132 | The Federal Land Bank of Columbia |
STAT%S&Z%?@&&&%S LINA’} AMORTIZATION MORTGAGE
KNOW ALL MEN BY THESE PRESENTS, That
e EDGAR W. SNIPES and BESSIE SNIPES of

- —— -County and State aforesaid, hereinafter called first party, whether one or more, SEND GREETINGS:

WHEREAS, first party is indebted to The Federal Land Bank of Columbia, a cor oration created, organized and existing under and by virtue of an Act of
Congress, entitled the Federal Farm Loan Act, hereinaftet called second party, as evidenced by a certain promissory note, of even date herewith, for the principal

sum of -_‘_EIIIETEEH_,HUBDEED : _ - it 1900.00 ) Dollars, .

payable to the order of the second party, together with interest from the date of said note on the principal sum remaining from time to time unpaid, at the rate

of four_ ___(_Aﬂ_} per centum per annﬁm, (or at the‘rate of interest fixed by Act of Congress),
- the first payment on interest being due and payable on the firsl: day of ; NHovember 1048
and thereafter interest being due and payable ______ i st | - annually; said principal sum being due and payable in
i} —— | equal successive, —o.-. . k annual installments

of ONE_FUNDRED . e $.100.00 ) Dottars,
each and a final installment of ___ e m St e nw s o n. @ = = T .7) Dollars, the first installment of said principal being due
and payable on the __.__________ Llrst day of ______1 Nowember 19 50

and thereafter the remaining installments of principal being due and payable DU
annually yntil the entire principal sum and interest are paid in full, and each installment of princigal and interest bearifig interest from due' date until paid at
the highest rate authorized to be charged under the Federal Farm Loan Act, as amended; all of which and such other terms, conditions, and agreements as are con-
tained in the said note, will more fully appear by reference thereto.

NOW, KNOW ALL MEN, That first party, in consideration of the debt as evidenced by the said note, and for better securing theﬁgayngent thereof to
second partg, according to the terms of the said note, and the performance of the conditions and covenmants herein contained, and also in consideration of the sum
of One Dollar to first party in hand well and truly paid by second party, at and before the sealing and delivery of these presents, receipt whereof is hereby
acknowledged, has granted, bargained, sold, and released, in fee simple, and by these presents does grant, bargain, sell, and release in fee simple, unto second party, .
its successors and assigns, the following described lands, to-wit: i .

| 12 that pleee, pereel amd tract of lapd 1ying and befimg ip Butler Township, @Greenville |
County, South Carolina, and being the same land conveyed te E. W. Snipes and Bessie Snipes by Elld

T. Vaughan by deed dated Apr. 15, 1944, =aid deed being recorded im beok 263, page 6. It is full
| __represented end described by courses and distances on @ plat thereof mede by J. Mae Rleharémn;\

f—im Moy 1946, whioh is recorded im the public recorde 8 € o dn Pls ook B, page
179, Said tract of land is bounded on the north by Beb CGarlington, on the esst by Namdrisks and

|____Bagwe a_th . Bagwe & nd

one-half (47-1/2) acres, more or less. L

| Reference is here made te the plat as aforesaid for & more partitmler descriptiom of the

| lands as to courses and distumees. k ‘ ' - : ‘

_KRotwithstanding any provision herein, or in the note secured hereby, to the econtrary, fint

party may make st any time advance payments of principal in any ampount. Advance principal paymn’dl
made within five vesars from the date hereof may be applied, at the option of second party, in the

same manner as those made after five years from the dete hereof, ‘ s
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