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other than the Federal Income tax, or if any tax is assessed against the Interest of sald
Mortgagee, in the above described land, it shall be pald by the undersigned and upon falilure
of the undersigned to pay the sald tax, at the time required by law, or 1f the statute or
court decision imposing said tax requires it to be paid by the holder of the said note, or
instrument securing same, said note and Iinstrument securing seme will imnmedietely mature and
be enforceable as thoygh ' their maturity in point of time had been reached, and the smount
of such tax shall be secured by thls mortgage.

It is agreed that the Mortgagor will keep the buildings now om sald land,
and any buildings which may hereafter be erected on same, insured, 1f on the non<sesinsurance
plan against fire for not less than the sum of Six Thousand ($6,000.00) Deollars, and against
wind-storm for not less tham the sum of Six Thousand ($6,000.00) Dollars, in same reliable
. insurance company or companles, to be apporved by the said LIFE & CASUALTY INSURANCE COMPARY
OF TENNESSEE, until all sums herein secured are fully pald; end sald pellecy or policles shall
"have attached thereto a standard mortgage clause, making any loas payable to sald LIVE & CASUAL%Y
INSURANCE COMPANY OF TENNESSEE, and shall be delivered with recelpt for premlium on simésto
'said Company at the time the loan secured herein is msade., It 1s al¥® agreed that in case of
the pending expiration of any policy a renewal thereof with recelpt for premium on same shall
be delivered to sald Mortgagee at least ten days before the time of such expiration. 1y 1s
further agreed that if more insursdnce than 1s specified herein is carried on salid property,
‘the policy or policies for said additional insurance shall have attadgil & standard mortgage
clause making the loss payable to the sald LIFE & CASUALTY INSURANCE COMPANY OF TENNESSEE’ and
be delivered with receipt for premium on same as above set forth to sald Compeny. %t is
agreed further that if the policles are on the co-lnsurance plap, -there shall be delivered
to the Mgrtgagee with receipt for premium on same on amount of insurance equal to the percentagg
of the value of the property covered set forth in the co-insurance provision. In case the
garage and/or other outbuildings are appraised for $100.00 or more, fire and wind-storm
insurance shallbe furnished to. the extent of at least 80 per cent of the insurable value.

AND should the Mortgagee, by reason or any such insurance against loss by
fire or tornado as aforesaid, receive any sum or sums of money for~any demage by fire or
tornado to the sald building or buildings, such amcunt may be retained and applied by it toward
payment of the amount hereby secured; or the same may be pald over, either wholly or 1n part,
to the said Mortgagor, his heirs, executors, adminlistrators or assigns, to enable such partles
to replace buildings or to erect new buildings in thelr place, or for any other purpose or
object satisfactory to the Mortgagee, without affecting the 1lipa of thls mortgage for the full
emount secured thereby before such damage by fire or tornado, or such payment ever took place.

o AND it is further covenanted and agreed that the mailing of a written notice
and demand by depositing 1% imyany post-office, statiom, or letter-box, enclosed in a postpald
envelope addregsed to the owner of record of sald mortgaged premises, and directed to said
owner at the last address actually furnished to the holder of this mortgage, or ;;in default
thereon, directed to sald owner at said mortgaged premises, shall be sufficient notice and
demand in any case arising under this Ilnstrument, and required by the provisiocns thereof or the
requirements of the law, - :

AND it is further covenanted and agreed by sald parties that in default of
the payment by said Mortgagor of all or any taxes, charges and assessments which may be Ilmposed
by law upon the said mortgaged premises or any part thereof, it shall and may be lawful fer the
said Mortgagee, 1ts successors, legal representatives and assigns, to pay the amoumt of such
tax, charge or assessment with any expenses attending the same; and any amoumts so pald, the
Mortgagor shall repay to the said lortgagee, 1lis successors, legal representatives or assigns,
on demand, with interest, and the same shall be a 1li{i* on the sald premises and be secured by
the sald bond and by these presents; and the whole amount hereby secured, if not then due,
shall thereupon, if the sald Mortgagee so elects, become due and payable forthwith, And the
said Mortgagor does further covenant and agree that 1t will execute or procure any further
. necessary assurance of the title to said premises and will forever warrant said title.

AND the said Mortgagor further covenants and agrees, should the sald obligatlion
by placed in the hands of any attorney for collection, by sult or ctherwise, in case of any
default in the covenants and agreements heepein contained, to pay all costs of collection and
litigation, together with a reasonable attorney's fee, and the same shall be a lien on the sald
‘premlises and be secured by thils mortgage, and payment thereof enforced In the same manner as
the principal obligation. ‘

It i1s agreed that the parties hereto, thelr successors or assigns, shall have
- the right by mutual agresment at any time to renew or extend the indelitedness secured hereby,
or any part thereof, or any addition which may he made thereﬁb, and that thay'may by agreement
inerease of decrease the rate of interest and thet thev may modify or change any other




