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MORTGAGE OF REAL ESTATE ~ — — - e WALKER L EMANS 8 COGSWELL Q.. CHARLESTON. S. L. 14566-—8:13-40

. 1: Wherever there is a reference in the agreements, covenants, conditions and terms herein
1 contained, to any of the parties thereo, the same shall be construed to mean as well the heirs, .
|__representatives, successors and assigns ( either yoluntary by act of the parties or involuntary .
_by operation of law) of the same, and all obligations of the mortgagor herein and hereunder shall .
| _extend to and be binding upon the heirs, executors, sdministrators, and assigns of the mortgagor;
| _all rights, powers, privileges and remedies herein conferred upon and given unto the mortgagee shalfl
| _extend to and may be exercised and enjoyed by the successors and assigns of the mortgagee .. =
. armg by any agent, attorney or representatives of the mortgagee, its successors or assigns. Where=_

4-ever the context so admits or requires, the singular number as used throughout this instrument shalf .
 _incilude the plural, and the plural shall include the singlilar, and the masculine shall include the.
feminine.

. 2: Where, by the terms and conditions of the said note or of this intrument, a day or time is |
| _fixed for the payment of any money or the preformance of any obligation or agreement, the time |
| _stated enters into the consideration, and is of the essence of the entire contract. ]

L »... 8¢ That the mortgagor is lawfully seized of the property hereinabove described in fee simple . '
.. absolute, .and has good, right end lawful authority to sell, convey or encumber the same, and that
.8aid premises are free and clear of all liens and encumbrances whatscever, except this moritgage, or
| _any suits affecting the same, and that all taxes and assessments have been paid, execept those here-
_after aceruing., S
.. 4: That the mortgagor shall forthwith insure and keep 1nsured as may be requirad by the .

| _mortgagee, its successors or assigns, all buildings or improvements now or hereafter erected or .
_Situated upon said lands, and all equipment and personally herein mortgaged, against loss or damage
| by fire ( amd by casualty, including tornado, windstorm or hail, if required by the moritgageel, .. .
| _in such form, such amounts and in su¢h company or companies as shall be satisfactory to the morta-.
| _gee, the loss, If any, to be payable to the mortgagee, as its interests may appear at the time of

| _the loss, and shall assign, and deliver to the mortgagee said policy or policies of insurance under
| _a mortgage claume in form satisfactory to the mortgagee, with premium paid thereon, and shall

|_promptly pay when due all premiums for such insurance; and 1f additional insurance is taken out .
~on the property, that all policies for same shall be dellivered to sald mortgagee, its successors.

| _or assigns, the same as in the required policy. In the event any sum of money becomes payable unde:
L _such policy or policies, the mortgagee shall have the option to receive amd apply the same on accoupt

| _of the indebtedness hereby secured, whether due or not, and in the manner it may determine, or to l
| permit the obligor to receive ard use it, or any part thereof, for the purpose of rebuilding or .
| _repairing the damaged premises, or for other purposes, without thereby waiving or impairing any
| _equity or statutory right unmder or by virtue of this lien. —
8: If required by the mortgagee, the mortgagor shall procure and deliver, or cause to be
| delivered, to the mortgagee title Insurance for the benefit of the mortgagee, in such amount as re=|
| _quested by the mortgagee, in such form and in such insurance company as satisfactory to the mortga-

| _gee, insuring and guaranteeing that the property hereinabove described is owned by the mortgagor in
| fee simple sbsolute, free and clear of gll liens except the mortgage securing this loan, and the
| _taxes hereafter accruing, and shall pay the premiums for such insurance at the time of the comsume
| _mation of this loan, or when demanded by the mortgagee; and upon his failure so to do¢, the mortgagee
| may procure such insurance. R
I 6: The mortgagdr covenants and agrees to pay all and singular the taxes, assessments, ;Lav;Lesf
I lishilities, obligations and encumbrances of every nature on said deseribed praperty sach and every
|_and deliver the official receipts therefar to the Corporation, or a certificate signed by each taxe
offical to whom any such taxes shall be payable, that all taxes due to be paid for ths current

year; and 1f the same be not promptly paild the Home Owners! I_.oan Corporation, its legal representa- .
tives or assigns, may at any time pay the same without waiving or affecting the option to foreclose

| _or any right hereunder, and every payment so made shall bear interest from the date thereof at the |
) 7. It is further ‘¢ ovenanted and sgreed that the mortgagor will lgeep all buildinga, fixtur_ea
_Q_Lgther Amprovements of any kind or nature now on sald property in as good condition as they now
| are, and likewise will keep in good condition any buildings, fixtures or other improvements that '
| _should hereafter, with the consent of the mortgagee, be erected and placed thereon; and the. morigas=
4 -gor binds himself not to erect, or permit to be erected, any new buildings on the premises herein
_mortgaged, nor to add to, or permit to be added to, any existing improvements thereon, without the
_written consent of the holder, or holders, of said note and this mortgage; and will commit, permit
_or suffer no waste on said property of any kind, or any impairment or deterioration of said property,
| _or any part thereof, or the destruction or removal fromsaid property of any building, fixtures,
. _or other 1mprovements of any kind whatsoever, or do or suffer any act to be done in, upon __or about
| _8aid premises or any part thereof, whereby the value of the said mortgaged property shall be impairdd
or weakened as security for said debt. In the event of any violation, or attempt to violate, this |
- stipulation, said note and mortgage shall immedistely become due and collectible, at the option
_of the holder thereof, as provided for in case of other vioclations of the terms of the mortgage.




