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or remain delinquent nor to permit the said property or any part thereof, or any interest therein
to be sold for taxes, and further agrees to furnish annually to the mortgagee, on or before the
15th day of November, the certificate of the proper authority, showing full payment of all taxes
and assessments., And it is agreed that in the event that the mortgagor shall fail to pay sald
taxes or assessments, that the mortgagee, its successors or assigns, shall have the right to pay
the same and the sums so paid shall stand secured by this mortgage and shall bear interest from
the date of payment at the rafte of seven per cent, per annum.

And it is covenanted that if the said mortgagor does hold said premises by title in )
fee simple, or has not good right and lawful authority to sell, convey or encumber the same; or . l
if said premises are not free and clear of all liens and encumbrances whatsoever; or 1f any sults
have begun affedting the same, or if any taxes or assessments be made or levied upon the debt _
secured hereby, or upon the mortgagee or its successors, or assigns for or on account of this loan
either by the state or county, or for local purposes, the mortgagee or its successors or assigns
shall have the right to declare the entire indebtedness secured hereby at once due and payable
and the mortgagor or the person or persons claiming or holding under the mortgggor shall at once I
pay the entire indebtedness secured hereby.

And 1t i1s further covernanted and agreed that in case this mortgage or the indebbtedness
secured hereby be placed in the hands of an attorney for collection, or be collected by legal
proceeding, the further sum of ten per centum on the amount then due shall be paid by the mortgagor
or the person or persons claiming bthrough or under the mortgagor, for attorney's commissions
and also in addlition thereto, thereto, there shall be pald & reasonable counsel fee, all of which
shall stand secured by this mortgage and mey be recovered in any suit or action hereuptn or
hereunder.

And it is further covenanted and agreed that upon default in the paypent of any of the
indebtedness secured hereby, or any part thereof, or any part of the interest thereon, or upon any
fadlure of the morbtgagor to keep and periorm all of the Covenants and conditions hereof, that
then the mortgagee or its successors or assigns may enter and possess. said premises, and shall
have, demand, collect, receive and receipt for the rents, income and profit of the same and apply
the net residue thereof, zfter deducting all expenses to the payment of said debts; and the entire
rents, income and profits acéﬁring from or issuing out of saild mortgaged premises, and until the
indebtedness secured hereby shall be fully paid, are hereby assigned, transferred and delivered unto
the mortgagee and its successors and assigns, to be applied to sald indebtedness after first de- l
ducting the expenses of the collection thereof, all of which shall be wilthout any liability whatsoever
on the part of the mortgagee or its successors or assigns, for laches or neglect in collecting the
said rents, income and profits.

AnAd it is also covenanted and agreed that upon default in the payment of any of the
instaellments of principal or any part of the interest thereon; or upon default in the payment
of any of the sums of money secured hereby, or any part thereof or on failure of the mortgagor «
to keep and perform any of the covenants or conditions hereon, that then and in any such event, the
whole amount of the indebtedness hereby secured, at that time unpaid, shall, at the option of the
lawful owner and helder of said note and of this security be and become due and collectible atb
once, anything hereinbefore or in said note contained to the contrary notwithstanding; such
option to be exercised without notice,

| Should foreclosure proceedings be instituted hereunder on account of any breach or
violation of the covenants herein contained, it is covenanted that the mortgagee shall have the
right, without notice to the mortgagors, to make application for and to have a receiver appointed
to take possession of and manage and control the mortgaged pending foreclosure proceedings, for _
the purpose of renting, preserving, or protecting the same, and apply the net income therefrom ) l
to the preservation and protection of the mortgaged property and to the payment of the mortgage
indebtedness in such menner as the court may direct. |

And it is covenanted and agreed that no fallure of the mortgagee or its successors or
assigns to exercise any option to declare the maturity of the debt heréby secured under the fore-
going conditions &all be teken or deemed as a wailver of right to exercise such option or declare
such forfeiture; either as to any past or present default on the part of the mortgagor nor shall ' .
any default 28 to the procurement of the insurance or payment of the taxes by the mortgagee as
hereinabove prbvided, be taken or deemed as a waiver of the right to declare the maturity of the
indebtedness hereby secured, by reason of the faillure of the mortgagor to procure such insurance
or pay such taxes., .

All eppralsements and homestead laws are hereby expressly waived,

Witness my hand and seal this 2nd day of December, in the yer of our Lord, one thousand.
nine hundred and thirty-eight and in the 163rd year of the Sovereignty and Independence of the
United States of Americea.




