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sugeessors or assigns or the Trustee may be required or permitted to vay thereon or
to deduet or retein therefrom under or by reason of any present or future law or laws of

‘the United States of Ameriea, or of any state, county, munieipality or other taxing
authority therein, the Corporation agreeing to pay such taxes, assessments and charges.

The Indenture also vrovides that the Corporation will reimburse to the registered owner
hereof the following taxes, 1if Legally assessed upon, and vaid by sueh registered owner

by reason of his ownership herepf, viz.: the Commpnwealth of Pennsylvania personal property
tax not exeeeding four mills per annum on each dollar of the assessed value or prinoimal

.amount hereof, the tax‘bn intangible personal pronerty levied in the State of Maryland,
not exeeeding four and one-half mills per annum on each dollar of the assessed value here-
of, the State of Connesctiout versonal proverty tax, not exeeeding in any one year four
mills on each dollar of the prineival amount hereof, the Distriet of Columbia personal
‘proverty tax, not execeeding five mills per annum on each dollar of the assessed value here-
gof, and any Commonwealth of Massaghusetts tax, measured by income, not exeeeding six ver
‘eent. (6%) per annum of the income received by way of interest hereon, but in the ease of

each such tax only upon delivery to the Corporation of written applieation for sueh reim-
‘bursement within sixty (60) days after the payment of such tax, all as provided in said

yIndenture.

This Certificate 18 one of an issue of certificates known as Certirieates of Partioi—
pation in the First Mortgage €% Bonds of the Corvoration (hereintermed the Certifieates),
‘dated Mareh 1, 1930, of like date and tenor, in the denominations of $750, $375, #75, and
$28, 1ssued by the Trustee pursuant to the Indenture in an aggregate prineipael amount of
of $350,000; all the Certificates representing shares or parts of the Bonds, no one of
‘which shares or parts 1s subordinate to any other share or part of sibjest to any priop
Jinterest in the Bonds., For a deseription of the vroverties mortgaged, the nature and ex~ :.

‘tent of the seeurity, the terms and conditions upon which the Bonds and tte Certificates
are issued and seocured, and for a statement of the rights and obligations of the Cornora- -
stion and of the Trustee and of the rights of the registered owners of hhe Certifieates,
.referanqe is made to said Indenture, to all the provisions of whiech the registered owner
xhereof by the asceptance of this Certificate assents.

As provided in the Indenture, all or any of the Bonds or any part of a Bond (but not
less than $5,000 principal amount at any oné time) may be redeemed at the ovtion of the
‘Corporation, on any interest-pgyment date vrior to maturity, at the prineinal amount there
‘of and interest acecrued thereon to sush date. The Indenture further provides that is ease
§any of the Bonds shall be so redeemed, a like prineipdl ameunt of Certificates shall be
%Qalled for redemption on the date on which such Bond or Bonds are to be redeemed, at the
'principal amount thereof and acerued interest to saild date. The Certificates are subjeot

4o like redemption from time to time uvon the payment by the Corvoration to the Trustee of
the prinoipal of and accrued interest on the Bonds as they severally mature. If this Cer-

tificate or a part hereof shall be called for redemption in aecordance wi'h the terms of
‘the Indenture, interest in respect hereof or of the portion hereof so ealled for redemp-
‘tion, as the case may be shall eease to be payable from and after the redemption date fixed
'in the redemption notiee, unless the Trustee shall not reeceive from the Corvoration & sum
‘anpnlicable to the redemption-hereof or of the portion hereof so ealled for redemotion,
equal to the redemption priee hereof or of such portion hereof. ‘

In case an event of default, as defined in the Indenture, shall oecur, the vrineipal
of the Bonds and of the Certifieates may become or by deelared due and nayable in the man-
ner and with the effeet provided in the Indenture.

This Certificate is transferable by the registered owner hereof, in person or by duly
‘authorized attorney, upon the books of the Trustee, at its nrincival offige, in the City
of Wilmington and State of North Caroline, upon surrender of this Certifieate proverly en-
'dorse and upon cancellation hereof; and upon sueh transfer, a new registered Certifieate,
of like tenor and prineipal amount, will be issued to the transferee, all as provided in
?said Indenture. No such transfer shall be required to be made by the Trustee within thirty
(30) days before any interest payment date.

All rights of eaotion uben or in respeet of the Bonds and the Indenture shall be exer-
' e1sed solely by the Trustee in the manner and subjeet to the terms and conditions in the
Indenture expressed.

In witness whereof, The Wilmington Savings and Trust Comvany has eaused this Certifi-
cate to be signed in its mame by one of 1 ts Viee-Presidents and its eorporate seal to be
' hereto affixed and attested by its Seeretary or an Assistant Seeretarv, all as of Mareh 1,
. 1930.
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The Wilmington Savings and trust Company,
As Trustee,

, RY:
Attest: Viee-President.

Assistant Seeretary.
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