
r
1e \

to said IIORTGAGTi SECIIIIITY COriPOI{ATION Or,'AMERICA, which said monthly sums wh€n so Daid, shall be rt once deDositcd hy the said MorBaac SEurity

Cor;rad;n of Arcri.., in . separare rrust accounr, s.hn.h shaU bc so ,lcsisn.r.d ul,oD tle records ol $'d llo.qas. Sccurity Co{oratio, oI Aftcrica. All 3uch
mo'ithly3umssodm6itiidtolhccretlitofsaidsecondpartica3hallb.aDpliedbythesaidse.oodp..ties,@

sikrrD\ie_rclr.dJifrtyt unril defoult shall lEve occurred in th6 lerlormncc ol onc or morc oI the cove ants ,d undertaki.ss herein @yena[t.d ty said first
Dartics tt b-dotrc a rrarformed, first, to rhc Darrent ol said intcrcst coupon notcs when atrd as they s€ycrauy miture, the, to the layment of said principal notcs

env iuch default ihnll occur. rhc Trusles nuy, ind rhcy arc hereby directed ro Diy out of tlc Nf,s of money.eceired by tlt€m a her.nr.bov. speci6.d, such of th.
xionrt nonsase ur subordiriate nor.s ac miy ,ratur. from tine to time, but no auch layment shau be madc out of rny ntun.y r.ceivcd by them for the purpo* of
Daviru rhe i;tsest couDon notN, or the Driilcipal rctes (lst s€ries) hereirabw€ m.ntioned and dcscribed a3.6st lien und€. this de.d oI t.ust.

And in colsideration ot th€ premises, th€ first parties cov€lalt ed aeree as lollows:

l. So long a. atry panof thc debt hcrcUy secured rcDains unpaid: (a) to protuptly ley when due, all taxcs, assessmnts, leyies ard.harg€s opotr th. said Drop-

se-ond rranies; (b), ro kep such patu of said deede,l Dremkes i,. proxny is .re liablc to be dcstroyc'l or nljured by lirc or tornado. insufrd aaanst loss by 6E

said second parties, to an amour)t cqual to, or in cxcess of. . ..........,....[]1Ve, thoueend (.9SOOO..OO.)....DoII.,a.ns..,.f.i.ne.....lns.lrr.a,me....e..rr1..............,....

Dav4lle in ese of loss, to thc Trusrces undrr Nes York Srand.rd Mo Ease Clause, sith contritution clau$ rrickctr out, and to dclivei th. rElicy or polici$ oi insur-
;nic rs additional *curity lor tlB pa,tunt o{ thc d€bt hercby s.cured, and sherc r.newal Dolicics .re tr.cessary in thc lcrformance oI this covenatrt, to delivcr such
r.newal Flici.s to th€ said second parties at lcast t.n (10) days b.Iore thc expiratiotr ot thc existing nBurancc, dd to lay all premirms ot stch nrsuranG, and .ll
'nunie.6ll€cted 

froD d, or all ol such insurarce shall De hcld hy thc Trustees, lor the lurthcr sccurity oI the debt herd, seurcd, 6ret, .s h.rehabove sct out fG
tht Daym.nr iD whole or in Dart of rhe prirr.iral notes (lst serirs), couron not6 du..nd layalJlc. and rhc Dro rota portion or Frtiots of 3u.h couDon not e attach.d
to sicir princinal not.s (lst 3eries) aq 

'eprclcnt 
interest acc.ued rh.r@n, rhich Drincipal norca (lst 3eric'l i d rouDou trotes allarhtd thrr€to .re her.by m.de aM

declarcd lo be rhc 6rsl lien or lhc rropcrty hereby conveyeil, and on all monie3 rc.cived hom insurance lh..con, and ifter the application ol such sum or sum3 oI

not vh aue is shall r.nr.s.nt lnicresr accrued on rhe rrincip.l note" (lst serics) ro vhich rhcy are alhcheJ. rhe,, ro lh. l,aynrcnr pro rru or rhe s(ond lien or sub-

D..tics, but 3aid s.cond Dartics ma'. and at thc .eque.t in rvritins of lixty Der entum (60%) h a,r@nt ol the rhet hdldcr or truld.rs, owner or ovncre oI the (l3l

DAv lor rhr scme ou( of rhe mon.y rrceived for insurance on sajd lroDerr .o damagd o. tltst.oy(d. bul dr( .ant 
'ec"rrl I,a ic\ are ro cr.cute scncral control and

nr;Dcrtv damaffd ur d.,rroyed, o. to havc relunded to it rhe cosr oirh. same, it.hall uotify thc saiil s€cond parrie" wirl,n, sirry ((Ol dayq from the date oI rhe

sent io sich u* of the procecds ol insrra ce policiesi in the eydt that thcy a.ive thcir con!.ni, thcn the saiLl trst prrlies shall have rhe risht to rse 3uch proce.ds of

their .onsert to suah uses ol sfth Dories, Atry Droceeds of iisurarce shich nay not be used as herci,r s€t out by the lirst partics for the r€storation, repl&€mcnt
or reDair oI rhe nrorcfly damqtcd or dcatroycd, ahaU bc u*d by the Trustees tor thc liquidarion ol rhc dcbt hertby secuted, lhc same to b. ctpdded in th.
marrir hercnubovr ilirri.red; (a), ro keo thc imDrovcments conatandy nr good order rnd reFir. and nut to Dcrn,it, sufcr or comn,it ary lvactc, impairment or dete-
rior.tion of said nroue.tv, o. airv Dart thareof. noi to cDt, nor Dermit to btctrt any standing timbcr, excQt lor the .easoMblc r.qui.c'rnts of the prenk.s; (d), to
ereutr ard causi to br c(ruted sNh {urthcr a$uranccs of title to the said prc'pcrty, .nd to takc and ca!5e to be take! such steps, nrcluding legal orocedinss, .s
mav ar aDv rimc aDDear D the Tru,teos ro bc d.sirable to Derf.ct thc titlc to th. s.me in rhe said TrusLeca. And uD{n a failurc or bre.ch oI Derlorma ce ot .Dy of

stdrs a3 mav b€ trftcsary to secure ar redecm the. said DroDe.ty lrom fo.feitu.e o. sal., and eficct or renew such frre and toruado ntsurancc and nakc such reD.irs s

6f rhc nremises, or k, Derl.cl thu title tu thc said Dropcrty in thc Trustces, aDd all sums €xDend.d nr thc doing of, oi tb. sa,nc, 3hall b. . p.rt of the
debr hricDy sccur.d, !,rd shall tc securcd as lully as rhc pri,ri!.I d.bt rnd intd.st cou?oD notes hrrcn, dccla.ed a nrst lien arc secured, and slt.ll De.r int€r€st nt
the r.te oa six pcr ccrt. (6%) l)er aDun: irom the datc ol the .xDenditurc thercof, and shall, tos€rh.r with thc intercsl drercon, be r.paid hy thc 6rst D.rti.s

acr o{ the Trustes nor anv {ailuro to act undcr th! lowcrs her.by inv.sted in ttEm, &r dy lapse of tim., he coostrued as . waiv.r oi any bre.ch oI th. coydarts
ald agrccmetrh contain€d hcrcin.

2. Th.t in thc cvrnr of (a) d.fatrlt i', rhc paym.rt in full .t mturity ot .ny irtrresl cou,b, note or nrincit,al nol., fi6t or s.@nd D&ries, or (b) dtf.ult in
the D.rformancr oI ey oI thc covenants and agrem t3 in this d..d oI t.u* ro bc !e. formc.l l,y lhe 6rst partie", thcn anrl lh.nc(fn.d' it shall be option.l with th.

"a"m€ni 
ir of thc essen@ oI this contract. and said Trust.cs shall at the $rirm dir{tio, of y nk or rnor. of lhl h"ld.r or hnl,lers of said Drinci

oI tht de.d of t.ust, as providcd by law In thc event oI toreclosure oI this ileed oI t.ust, as proridcd by law, the proceeds ol said sale shall be distlibfted according
ro l.;. and tuthcr ir eicordame *ith th. terms and provisions oI this d€ed of tust, to the Daymcnt oI thc Drincipal notcs, 1st s€rics, atd coupon !oa.s attached,
.na tricn ro tt'. Drvm.trr of the s.cond or subordin.tc ,ot€s, as hcrcirabov. dbscribd, and in thc event oI ioreclosurc oI this deed oi trust, as 0rovid.d by law, the
Tlustc.s named 6€i.h shall bc .trtitled, .It r rle paymcnt or the costs od expcnses oI lorcclosire oI tlis Trust, to a co,nmission ol nae G%t pc. c.nt. otr th.
g.oss pr@eds oI s.le, which shall b€t.x€d.s pzrt oI thc costs 6f {oreclosure. 
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them, under
thereon, all

the covenants and agreements of the notes hereinabove described, or of this deed of trust, or against the sccuring or execution of any judgment sought
such exemptions being hcreby expressly waivcd.

4. That shorld eirh(r of the Tru*.cs her.in naoed. di. or decline, or tail to .xccute this Trust, lhcn thr oth.r Tru{e shall have all the rishh, pow.rt dd
.uthorirv, and hc charced uith .ll rhe duti$ th.t are h.reby conterred oi ch.rs.d uDon borh Truste€s. unlcs. an,l unlil a Co-Trustft b..ppointrd; should such a

rhen th. holder or holde*, uwDcr or o*Ders oI sixty De. c.nt. (60%) h value of s.id principal notes, (lst serier, arc h€rcby authorized and em-
oowsrid to apnonrr arother, or ii recsary, two other Trustees, h iha Dl.c..nd stcid of eith.r or both oI thGr hercnr namod, which'Ir$te or Trust.€s shrll h.yc
;rlt th. rishts; I)ow.B .nd iuthoriry, and b! ch.rsed with all tde dutica lhat are conferred or charsed uDon th€ Trustes hcrein nanred.

5. The Trusrccs shaU have authority in their d;crction to c.rrloy ascDts and .ttorrcys iD the execution of this Trust, .nd to 0rotect the intercst of the hold.r

inctudinE ihose of liquidarion, it any, shall b. Dail our ol thc procecds ot sal. ol rh. said rroperiy, should a .it r.c had. and it tro {alc lre had, all lums of moncy so
Daid ouish.ll be r.ivrrable by all remcdics rt law or n, uluity asainst the 6rst larrics by wlich the dcbL hrrcl,y sccurtd m.y be r.covered. Nrithrr Truste ihall

sel.cted vith reasonable care tror lor atry crrors o nist..k€s mde [y it while actirs her.uDder in smd lailt', rcr for atrything whatcver if, coNection with this

amin.tiun of the oayEent of uxej or lh. dischnrsin,a of Ny other licn or incumbrancr. lt shall not bc ohli,{d lo lJke aDy a.tion tuwr& the rxecution or etrforce-
rcnt of thh TrBi ;hich, in it. opnrion. shall be likely ro involve it in rxF,se, unless one or more or d,c holilers of 1lr. rotes h.r$y 3.cur.d sh.ll, as oftcn as

I


