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1'.'1 Buyers acknowledge that they have made mdependent and satisfactory. .
| sarranganents with the awners of the prem:.ses for a lease of the same, and Sellers do
B 7 '7 Vhereby qm.tcla:m in favor r: Buyers and the owners of the premises any and all claims
| '—-arlsmg v,out:of prior tenancies existing between the Sellers and said owners.
. 7 - 5 Sellersaclmowledge and agree that Buyers shall have no responsibility for
' fa_ny eXlstmgclamns of creditors or any other party -arising out of transactions

;occurlng prlor to the sale of the busmess herein, and Sellers do-jointly and:severally

: 'ragree to hold Buyers hannless and forever defend. then aga:.nst any and all claims de~
'mands, costs and actions of whatsoever nature, :mclud.mg attorneys' fees,. arlsmg out
,of pre-e:ustmg claims of credltors or ‘any - other partles.' Sellers further authorlze

Buyers, at the:l.r sole election, that in the event any credltor makes claJm aga.mst

Buyers: as a result of the bulk transfer of the assets of saJ.d busmess, 1n such eve.nt
Buyers may pay such claims and deduct the same frcm current payments due under sald
note representmg the balance of sald purchase prJ.ce.

6. 'I'hat in the event of default by Buyers of any of the terms as prov1ded in the

note and secunty agreement referred to heremabove, and to secure Sellers :m the e\nent
of any: such default and the éxercise by Sellers of theJ.r rlghts under said secunty ‘
agreerent, Buyers dc hereby give to Sellers, thelr successors and ass:Lgns, the rJ.ght, ’
'anJ.lege and option to assume that certain lease now ex:.stmg between Buyers and the

_owners of the premlses, and upon such default, Buyers agree to execute any and all docu-
ments as may be recessarv to effect said assignment, and to put: Sellers into peaceful

' enjoyment of said’ premises under said lease

7. - In consideration of the sum of Three 'I'hou.-,mxi and No/lOO ($3,000. 00) Dollars,

as above’ prov:.ded, Sellers jointly and severally do hereby agree that they w111 not,
:for a penod of five (5) years from the date hereof, directly or 1nd:.rectly, for them-

| ,selves or an agent or emwployee of, on behalf of or in oon;xmctlon w1th any person, f:.rm
or cornoratmn, engage in the operaticn of a busmess of- kmd and cba.racter snmllar to

the bus:mess omveyed hereunder within a radms of f1ve (5) statute m:.les of the present

locatlm of sald Pen Product.,, Inc., and Sellers hereby agree, that in addltlon to any
: "remedy at law that may be available to Buyers, Buyers sha.ll be entltled to mjtmctlve
rellef restra:.rung and capelling Sellers to oanplv herewlth Sellers furﬂuer, :m oG-
> ;s:.de.rat:m of the sum as” heremabove pm\nded, ‘ass:.gn, set over and transfer unto Buyers

; a_l of tne goodw111 assocrated with themselves in the operauon of sald bus;mess. Sellers i
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