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EXHIBIT 1

ARTICLES OF ASSOCIATION
OF
THE SOUTH CAROLINA NATIONAL BANK

FIRST ARTICLE
The title of this Association shall be THE SOUTH CAROLINA NATIONAL BANK.

SECOND ARTICLE

The Main office of the Association shall be in the City of Charleston, County of Charleston, State of South Carolina.
The general business of the Association shall be conducted at its main office and its branches.

THIRD ARTICLE

The Board of Directors of the Association shall consist of not less than five nor more than twenty-five shareholders,
the exact number of Directors within such minimum and maximum limits to be fixed and determined from time to time
by resolution of a majority of the full Board of Directors or by resolution of the shareholders at any annual or special
meeting thereof. Unless othenwise provided by the laws of the United States, any vacancy in the Board of Directors
for any reason, including an increase in the number of thereof, may be filled by action of the Board of Directors.

FOURTH ARTICLE

The annual meeting of the shareholders for the election of Directors and the transaction of whatever other business
may be brought before said meeting shall be held at the main office or such other place as the Board of Directors may
designate, on the day of each year specified therefor in the By-laws, but if no election is held in that day, it may be held
on any subsequent day according to the provisions of law; and all elections shall be held according to such lawful
regulations as may be prescribed by the Board of Directors.

Nominations for election to the Board of Directors may be made by the Board of Directors or by any stockholders
of any outstanding class of capital stock of the bank entitled to vote for election of directors. Nominations, other than
those made by or on behalf of the existing management of the bank, shall be made in writing and shall be delivered
or mailed to the President of the bank and to the Comptroller of the Currency, Washington, D.C., not less than 14 days

nor more than 50 days prior to any meeting of stockholders called for the election of directors, procided, however, that

if less than 21 days” notice of the meeling is given to shareholders, such nomination shall be mailed or delivered to the
President of the bank and to the Comptroller of the Currency not later than the close of business on the seventh day
following the day on which the notice of meeting was mailed. Such notification shall contain the following information
to the extent known to the notifying shareholder: (a) the name and address of each proposed nominee; (b) the principal
occupation of each proposed nominee; (c) the total number of shares of capital stock of the bank that will be voted for
each proposed nominee; (d) the name and residence address of the notifying shareholders; and (e) the number of shares
of capital stock of the Bank owned by the notifying shareholder. Nominations not made in accordance herewith may,
in his discretion, be disregarded by the chairman of the meeting, and upon his instructions, the vote tellers may
disregard all votes cast for such nominee.

FIFTH ARTICLE

The authorized amount of capital stock of this Association shall be 2,000,000 shares of common stock of the par value
of five dollars ($5.00) each; but said capital stock may be increased or decreased from time to time, in accordance with
the provisions of the laws of the United States.

If the capital stock is increased by the sale of additional shares thereof, each shareholder shall be entitled to
subscribe for such additional shares in proportion to the number of shares of said capital stock owned by him at the time
the increase in authorized by the shareholders, unless another time subsequent to the date of the shareholders’ meeting
is specified in resolution adopted by the shareholders at the time the increase is authorized. The Board of Directors
shall have the power to prescribe a reasonable period of time within which the pre-emptive rights to subscribe to the
new shares of capital stock must be exercised.
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