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monthly pro rata part of common expenses based upon the Declarant's
estimate of cost of management, administration, services and common
expense plus a reasonable management fee as provided in Article VI

hereof.
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6. Unless the Declarant shall have turned the Association over
to the owners previously, within 90 days following the completion of
the transfer of title to forty-five (45) units, the Declarant shall
call a meeting to be held at which meeting the Association will elect
Directors and the Declarant will render a report on the project, turn
over management and the books, records, and accounts of the Association
to the Association and its Directors.

7. The Declarant must transfer control of the Association to the
unit owners no later than the earlier of the following events:

a. One hundred twenty (120) days after forty-five (45) of
the units (75%) in the project have been conveyed to unit purchasers; or

b. Three years following conveyance of the first unit.

8. After vesting control in the Association, any existing manage-
ment agreement will be terminable, without cause, by the Association at
any time and without penalty upon not more than ninety (90) days notice
to the other party.

9. The Declarant shall for all purposes have all the rights,
powers, privileges, duties and obligations of a residence owner and be
a member of the Association as long as the Declarant owns one Or more
residences; and, to the extent (€ all appropriate percentage interests
for those units, Declarant shall be obligated to pay common expenses,
assessments and any other charges or assessments levied by the
Association, and, the Declarant shall, for all purposes, have a vote
according to the number of units then owned by the Declarant.

10. Other than as an incident to a lawful transfer of title to a
residence, neither membership in the Association nor any share in the
assets of the Association shall be transferdble, and any attempted
transfer shall be null and void.

ARTICLE IX
(Administration)
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The administration of the project, including but not limited to
the acts required of the Association by this Declaration and constituent
documents and the maintenance, replacement and operation of the Common
Elenents, lLimited Common Elements, and facilities, except the items which .
are the responsibility of the residence owner, shall be the responsibility £
of the Association and shall be governed by the following provisions: t
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(CONTINUED ON NEXT RAGE)
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