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to ita oreditors, of at lcast Pour Hundred Fifty-nine Thou-
sand Four Bundred Tweanty and 24/100ths ($459,420.24) Dollars,
or 7.81% of the estimated fair valus o!.oxccu acceptadble
égsots, over and asbove liabilities to creditors, of the Asso-
oclation, adjusted, however, for normal esrnings and expenses
batuwean June 30, 1966, and tha effective time of the wmerger,

and, for allowance of cash payments, 1if sny, permitted under
thie sgreement.

The difference detween thes book value and the es-
tinated fair valus of assets to de contributed dy First is
made up as follous:

Adjustment for earnings on loans

and discounts $ 85,147.96
Bood depreciation (22,000.00)
Incressed reserve for bad debts (15,232.93)
Accrusd taxes (23,200.00)

Total Adjustments $ 23,715.03

At the effective time of the merger Peoples shall
have on hand acceptable assets having a book value of at least
Five Million Thres Bundred Sixty-one Thousand Five Hundred
Seventy and 88/100ths ($5,361,370.88) Dollaxs, cver and above
its 14abilfty to Lts creditors, and havicg a fair value, over
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