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ASSIGNMENT OF LEASES, RENTS AND PROFITS

THIS ASSIGNMENT, made this 9th dayof Novurber

,193% ,from \

ROGERS C. RERVES.
to SOUIHERN FEDERAL SAVINGS AND LOAN ASSOCIATION OF GEORGIA
RECITALS

(the "Borrower")
(the ''Lender");

Lender has agreed to make a mortgage loan to Borrower in the principal amountof Two Hundred Seventy
Thousand and No/100 -------~ ($270,000.00) ------- Dollars

(the "Loan") for the permanent financing of the teal estate described In Exhibit A attached hereto and
made a part hereof (the “Property™). The Loan is to be evidenced by a deed of trust note (the “Note”) in
the principal amount of Two Hundred Seventy Thousand and No/100 ----($270,000.00)----Dollars
made by Borrower payable to the order of Lender (the “Note") and repayment of the Note {s to be secured

by a deed to secure debr encumbering the Property (the “'Deed of Trust”).

As ADDITIONAL SECURITY for the payment of the Loan, Lender has required an assignment by
Borrower of all leases, rents, issues, profits, revenues, royalties, rights and benefits now or hereafter aris-
ing from the Property, pursuant to the terms and conditions set forth herein.

AGREEMENT

For and In consideration of the agreement of Lender to make the Loan to Borrower, Leader and Bor-
rower agree as follows:

1. Assignment. Borrower hereby assigns, transfers and sets over to Lender as ADDITIONAL SE-
CURITY for the payment of the Loan all the rights, title and interest of Borrower in and to all rents, issues,
profits, revenues, royalties, rights and benefils now due or hereafter to become due (collectively the
“Rents”) from the Property. To that end Borrower assigns, transfers and sets over to Lender all the rights, T A 4 S
title and interest of Borrower in all existing and future leases (the “Leases”) of the Property, or any part
thereof, whether written or vetbal. including without limitation the leases described in Exhibit B attached
hereto and made a part hereof. The term “Leases™ shall include all amendments, renewals and extensions
thereof and all guarantees of lessee’s performance thereunder.
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2. Borrower's License. So long as no default shall exist in the payment of the indebtedness evi-
denced by the Note in accordance with its terms and so long as there is no breach in the performance of
the tezms, conditions and covenants contained in the Note, the Deed of Trust, any collateral security docu-
ments and this Assignment, Borrower shall have a license to manage 2nd operate the Property and collect,

receive and apply for its own account all Rents arising (rom the Properly as they become due, but not in
advance.

3. Remedies on Defaull

(3} In the event of any default in the payment cf any part of the indebtedness evidenced by the Nole
in accordance with its terms. or in the event of the breach of any of the terms. conditions and covenanls
contained in the Note. the Deed of Trust. any collateral security documents or this Assignment, the licease
granted in paragraph 2 above shall cease ard terminate. In any such event Lender is hereby expressly and
irrevocably authorized. at its option. to enter and take possession of the Progerty by actual physical pos-
session. or by written notice served personally upon or sent by registered cz certiizd mail 1o Borrower, as
Lender may elect, and no further authorization shall be required. Lgan such entry and taking possession,

Lander. in its sole and absolute discretion. may: : wT
(1) manage and operate the Property or any part thereof including the making of such repairs and k
alterations to the Property 2s Lender may deem necessary.

(2) demand. collect, receive. sue for. attach, levy. recores. compromise and adjust. and to give
proper receipts and releases for 2ll Rents that may then be due or may tkareafter become due with

tespect to the Propesty. or any pa:t thereof. ficm any present or futere lesszes, sublessees or occupants
thereof;

(3) lease the Progerty. or aay part thereof. for such perieds of lime. aad upoa such lirms and
conditions as Lender may deem proper:

(4) eaforce. cancel or modify any Lease, including the taking of 2ny aciion necessary to enforce,
enjoin or restrain the violation of aay of the tesms and conditivns of any Lease:

(5) institute. prosecute tc completion or compromise and setile. 2l summary preaedings. actions

for Rent or for rexoving any or all lessees. sublessees or cccupants of the Properly. o any part
thereof;

(6) pay out of the Rents, or out of any other funds in its discretion. the rent and all charges re-
quired 1o be paid under any grourd lease of the Property. any taves. assessments. waler rates. sewer
tates, or other governmental charges levied, assessed. or impos=d against the Property. or any part
thereof. and also any and a1l other charges. costs and expenses which it may deem necessary or advis-
able for Lender to pay in e management or o} eration of the Property. incloding. without himitation, .
the costs of any repairs or alterations. commissioas ior renting the Property and legal exgpens»s in- ]

|
curred in ecforcing the rights of Leader under the Note the Deed of Trush. any collateral secunty ! rg
documents and this Assignment: acd 1}
] l_7) generally do. execute and perform any other acts that o:ght to be done. in Lender's discre- ij‘
tion. in and about or with respect to the Property as fully as Bosrower might do. C
{b) Lender shall apply the net amount of any Rents received by it from the Property. after payment of EJ

all costs and charges. including without imitation any sums due under the Note. the Deed of Trust or any
ccllateral secunily document. to the reduction and payment of the Note. Leazler stall acccunt 1o Bosrower
only {or Rents actiaily received by Lender pursuant fo this Assuizament
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