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(vi) Charges for electricity anl gas used in

ComaON area.
{vil) Other. ‘
(b} Proposed assessnents against each meaber:

(1) Coamon expense budget,
(11) Other.

2. Copies of the budget and proposed assesszents shall be transaitted

to each meaber on or before Deceaber 1 preceding the year for vhich the budget
is made. If the budget is subsequently amended baefore the assesseents are

aade, a copy of the amended budget shall be furnished each meabar concerned. ‘

C. Bank Accounts. The depository of the Association shall be such :

bank or banks as shall be designated from time to time by the directors and in
which the monies of the Association shall be deposited. Withdraval of monles ‘

from such accounts shall ba only by check signed by the Manager.

D. Audit of Accounts. An audit of the accounts of the Assoclation

shall be made annually by a certified pudblic accountant, or fim of
accountants, and a copy of the report of such accountant with respect thereto

shall be furnished to each meaber not later than April 1 of the year following

the year for which the report is made.

E. ridelity Bonds. Pidelity bonds shall be required by the Board of

Diractors from all officers and employees of the Association handling or
responsible for Association funds. The aacunt of such bonds shall be

deterained by the directors, but shall be at least an amount ejual to one-

sixth (1/6) of the estimated total annual assesssents against smeadbers for

recurring expenses. The presxluas on such bonds shall be paid by the Asso- ‘

ciation.

vI.

PARLIANINTARY RULEKS

Roberts Rules of Order (latest edition) shall govern the conduct of

Association proceedings when not in conflict with the conloainius Jocusents or

the Azt.

VII.
ANENDHMENTS

Azandzents to the By-Laws shall be proposel ani adoptrel in the following

zANNner: l

-13- Gt

. . o . PR Tt R ] I
. R e - . PN ’ T T . .



