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and add the cost thereof to the balance due on the purchase price which shall

bear interest at the rate hereinabove provided.

5. Acceleration Remedies. The Buyers covenant that in the event any

of the sums set forth above shall not be paid when due (including interest,
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principal, taxes and insurance), or in the event the Buyers fail and neglect to E;
carry out any of the terms, conditions and obligations set forth in this Bond
for Title, the Seller shall give written notice duly transmitted by regular
United States Mail addressed to the last known mailing address of the Buyers
notifying the Buyers of such default, and specifying: the breach; the action
required to cure such breach; a date not less than thirty days from the date of

notice is mailed to Borrower by which such breach must be cured; and that

failure to cure breach on or before such date specified in the notice may result
in the acceleration of the sums secured by this Bond for Title, foreclosure by
judicial proceedings and sale of the property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceedings the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Seller at Seller's option may declare
‘all sums as set forth in the Bond for Title to be immediately due and payable

without further demand and may foreclose this Bond for Title by judicial pro-

ceeding. Seller shall be entitled to colleet in such proceeding all expenses of

foreclosure, including, but not limited to, a reasonable attorney's fee and t
costs of documentary evidence, abstracts and title reports, all of which shall

be additional sums secured by this Bond for Title.

6. Buyer's Right to Reinstate Notwithstanding Seller's Acceleration

of the Sums Secured by this Bond for Title. Buyers shall have the right to have

any proceeding begun by Seller to enforce this Bond for Title discontinued at
any time prior to entry of a judgment enforcing this Bond for Title, if Buyers
pay Seller all sums which would be then due under this Bond for Title had no
acceleration occurred; Buyers cure all breaches of any other covenants or

agreements of Buyers contained in this Bond for Title; Buyers pay all reason-
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able expenses incurred by Seller in enforcing the covenants and agreements of

Buyers contained in this Bond for Title and enforcing Buyers' remedies as sel

T

forth above, including, but not limited to, reasonable attorney's fees; and
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Buyers take such action as Seller may reasonably require to assure that the lien ' ¥
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