—

o AT el 0 i S T T WS e M el e 1 L TR U AR o e T Frtinie = i o SR e TN et e A i | T ks ORI Y M - NPT el n i A

-
vo 121 Tree 63

regular meetings thereafter shall be held on such dates and at

such time and place, but not less frequently than semi-annually, =
as may be fixed from time to time by resolution of the Board. l lll
Notice of regular meetings of the Board shall be given to each | m
director, personally or by mail, telephone or telegraph, at ¥ |
least three (3) days prior to the day of such meeting; provided, E (@ ;]
however, that notice of the first regular meeting shall not be | & o

required to be given to the directors provided that a majority
of the entire Board is present at such meeting. Should any such
meeting fall upon a legal holiday, then that meeting shall be
held at the same time on the next day which is not a legal
holiday.

Section 4.7, Special Meetings. Special meetings of the

Board of Directors may be called by the President on three (3)
days notice to each director, given personally or by mail,
telephone or telegraph, which notice shall state the date, time,
place (hereinabove provided) and purpose of the meeting.
Special meetings of the Board of Directors shall be called by
the President or Secretary in 1like manner and on like notice
upon the written request of at least two directors.

Section 4.8. Waiver of Notice. Before or at any meeting of

the Board of Directors any director may, in writing, wvaive ;iaﬁg@ﬁ;“jﬁg

notice of such meetings and such waiver shall be deemed E
equivalent to the giving of such notice. Attendance by a '
director at any meeting of the Board shall be a waiver of notice
by him of the date, time and place thereof. If all the
directors are present at any meeting of the Board, no notice
shall be required and any business may be transacted at such -
meeting.

Section 4.9, Quorum. At all meetings of the Board of

Directors, a majority of the then qualified directors shall 4
constitute a quorum for the transaction of business, and the N

acts of a majority of the directors present at a meeting at
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