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ARTICLE I

DEFAULT

Event of Default. The term, “Event of Default,” wherever used in
this Assignment, shall mean any one or more of the following events:

(a) The occurrence of any ~default” or “event of default”
under any of the Loan Documents;

(b) The failure by Borrower duly and fully to comply with any
covenant, condition or agreement of this Assignment; or

(c) The breach of any warranty by Borrower contained in this
Agreement.

Remedies. Upon the occurrence of any Event of Default, Lender
may at its option, with or without notice or demand of any kind,
exercise any or all of the following remedies:

(a) Declare any part or all of the indebtedness to be due and
payable, whereupon the same shall become immediately due and
payable;

(b) Perform any and all obligations of Borrower under any or
all of the Leases or this Assignment and exercise any and all rights
of Borrower herein or therein as fully as Borrower themselves could
do, including, without limiting the generality of the foregoing,
enforcing, modifying, extending or terminating any or all of the
Leases; collecting, modifying, compromising, waiving or increasing
any or all of the rents payable thereunder; and obtaining new
tenants and entering into new leases on the Premises on any terms
and conditions deemed desirable by Lender, and, to the extent
Lender shall incur any costs in connection with the performance of
any such obligations of Borrower, including costs of litigation, then
all such costs shall become a part of the Indebtedness, shall bear
interest from the date of incurring thereof at the interest rate
specified in the Note, and shall be due and payable on demand;

(¢) In Borrower's or Lender’'s name, institute any legal or
equitable action which Lender in its sole discretion deems desirable
to collect and receive any or all of the rents, issues and profits
assigned herein;

(d) Collect the rents, issues and profits and any other sums
due under the Leases with respect to the Premises, and apply the
same in such order as lender in its sole discretion may elect against
(i) all costs and expenses, including reasonable attorneys fees
incurred in connection with the operation of the Premises, the
performance of Borrower's obligations under the Leases and collec-
tion of the rents thereunder; (ii) all the costs and expenses,
including reasonable attorneys  fees, incurred in the collection of
any or all of the Indebtedness, including 3all costs, expenses and
attorneys  fees incurred in seeking to realize on or to protect or
preserve Lender’s interest in any other collateral securing any or all
of the Indebtedness: and (iii} any or all unpaid principal and
interest on the Indebtedness.

Lender shall have full right to exercise any or al of the
foregoing remedies without regard to the adequacy of security for
any or all of the Indebtedness, and with or without the commence-
ment of any legal or equitable action or the appointment of any
receiver or trustee, and shall have full right to enter upon, take
possession of, use and operate all or any portion of the Premises
which Lender in its sole discretion deems desirable to effectuate any
or all of the foregoing remedies.
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