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R'M'l'}n‘.i'oS!GNMENT OF LESSEE'S INTEREST IN LEASE

i ‘ C
THIS ASSIGNMENT, made this .......Zcvrvcrccsns day of . . 19 . '
by oo Jim Dodds Pontiac - GMC, Inc. . — Ll
(herein csiled “the Assignor”), to KB
First National Bank of S.C, Ct Sy
P. O. Box 2568 - C {0
Greenville, SC 29602 O
(herein called “the Assignee), o
WITNESSETH:

FOR VALUE RECEIVED, the Assignor hereby grants, transfers, and assigns to the Assignee, its successors .
anil assigns all of the right, title and interest of the Assignor in and to that certain Lease or those certain Leases, .
with modifications, if any, described in Schedule A hereot, coveting premises (herein called “the premises™) briefly
described as: (1) Lot consisting of two (2) acres located on Laurens Road, Greenville,
South Carolina adjacent to four (4) acres located at 2424 Laurens Road, Greenville,
South Carolina.

(2) Lot and building at 2424 Laurens Road, Greenville, South Carolina

consisting of approximately four (4) acres and a building with approximately 30,000
square feet to be built on the property.

i s T

together with any extensions of any thereof and any guarantees of theLesson's obligations under any thereol
(cpch of said Leases, together with all such guaranices, modifications and extensions, being hereinafter creferred
10 as “"the Lease™),

For the puspose of securing (a) payment of all sums now or at any time hereafter due the Assignee and
secured by a certain mortgage or deed of trust made by the Assignor to, or to a trustee for, the Assignee dated

- ﬂdﬂf/ﬂ?éﬁ[hl/ 198} and recorded or 10 be recorded at or prior to the recording of this Assign-

awent, of by any other mortgage or deed of trust in favor of the Assignee hereafter affecting the premises (each of
such mortgages or deeds of trust being hereafter referred to as “the Monr:gge"); (b) Er{ormmce and
shischarge of each obligation, covenant and agreement of the Assignor contained herein or in the Mortgage or any
nute or bond secured thereby.

THE ASSIGNEE AGREES that:

A. Solong as there shall exist no default by the Assignor in the payment of any indebtedness secured hereby
ut in the performance of any obligation of the Assignor herein or in the Mortgage or ln{‘ other instrument securing
said indebtedness, the Assignor shall have the right to retain, use and enjoy the premjses.

. Upon the payment in full of all indebtedness secured hereby, as evidenced by the recording or Aling of

an instrument of salisfaction or full release of the Morigage without the recording of another Mortgage in favor {-::55_;_;;.; ARl
of the Assignee affecting the premises, this Assignment shall become and be void and of no effect. {

THE ASSIGNOR AGREES, JOINTLY AND SEVERALLY IF THERE BE MORE THAN ONE i
ASSIGNOR, WITH RESPECT TO EACH LEASE that: ‘

b The Assignor will: tulfill or perfora each and t\'u‘y condition and covenant of the Lease by Lessee to be
tulfilled or performed; give prompt notice o the Assignee of any notice of default hy the Assignor under the Lease
teeeived by the Assignor together with a complete copy of any such notice; at the sole cost and expense of the
Asvgnor, enforce, short of tcrnvnation of the Lease, the perlormance or observance of each and every covenant
and ¢ondition of the Tease by thebassor to be performedt or ohserved ; not modify nor in any way alter the terms
of the Lease; not tenminate the torm of the lease nor acoept a surremler lhelcof

unless required to do so by the
terms of the Lease; and not waive nor release the Lessor from any obligations or condi-

tions by the Lessor to be performed.

2. The rights assigned herainuder inclinde all the Assignor's right and power to modily the Lease or (o terminate
1he tenm or to accept a surtender thereof or L waive, or release theLessor from, the performance or observance by the
Iassor of any obligation or condition thereof or to auticipate rents thereunder {or more than 30 days prior to accrual.

X AU the Assignor’s sole vt and expense, the Assignor will appear in and defend any action growing
cal of o in any manner connectod with the Lease or the obligations or liahilities of the Lessee, Lessor or any
paacantor thercumder, and the Assigiee, if wade a party to any such action, may emplay counsel and incus and pay
necessary costs and expenses and reasonable attorneys’ fees, and all such sums, with interest at the rate

pa

lrpliable
froe: and after maturily wnder the note or bond secured hy the Mortgage, shall immediately be due the
Assignor and secured herely.

4. Should the Assignor Lot 1o make any paymeat o5 to de any act as hercin provided. then the Assignee,

Lut without obligation su ta do amd witheut notice tn or demandd on the Assignor and without releasing the
Asugnor from any obhigatin hesein, may nuake or do the same. icluding specifically, without limiting its general
posers, appearing m aud defonding any action purportiig to affvct the security hereof or the rights or powers of
the Assignee and performing any ehligation of the Lessee in the Lease contained., and in exercising any such powers
poring necessary cats amd expenses, amploying counsel and imcurring and paying reasonahle altorneys” fees; and
the Assignor will pay immediately upon denand all stuns expended by the Assignee under the authority hereof,
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