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EXHIBIT
BY-LAWS OF GREENLAND DRIVE ASSOCIATION
OF OFFICE UNIT OWNERS, INC.
HORIZONTAL PROPERTY REGIME

ARTICLE 1
PLAN OF UNIT OWNERSHIP

Section 1. HORIZONTAL PROPERTY REGIME. The Property (the term
"Property” as used herein means and includes the land, the buildings, all improvements and
structures thereon) located in Greenville County, South Carolina, known as GREENLAND
DRIVE HORIZONTAL PROPERTY REGIME has been, by Master Deed, submittied to the
provisions of the Horizontal Property Act of South Carolina, which said properties shall

henceforth be known as the GREENLAND DRIVE HORIZONTAL PROPERTY REGIME
(hereinafter referred to as "Regime").

Section 2. BY-LAWS APPLICABILITY. The provisions of these By-Laws are
applicable to the Property and the Regime.

Section 3. PERSONAL APPLICATION. All present or future co-owners,
tenants, future tenants, or their employees, or any other person who might use the facilities
of the Property in any manner, are subject to the regulations set forth in these By-Laws and
in the Master Deed establishing said Regime as they may be amended from time to time. The
mere acquisition or rental of any of the Office Units as defined in the Master Deed of the
Property or the mere act of oceupancy of any of said Office Apartment Units will signify that
these By-Laws, the provisions of the Master Deed, and any authorized recorded amendments
to the foregoing Master Deed are accepted and ratified, and will be complied with.

ARTICLE 1l
VOTING, MAJORITY OF CO-OWNERS QUORUM, PROXIES

Section 1. VOTING. Voting shall be on a percenlage basis and the percentage
of the vote to which the co-owner is entitled is the percentage assigned to the unit or unit
owners in the Master Deed, and Amendments thereto.

Section 2. MAJORITY OF CO-OWNERS. As used in these By-Laws, the term
"majority of co-owners” shall mean those co-owners holding fifty-one (51%) percent or more

of the total value of the Property, in accordance with the percentages assigned in the Master
Deed, and any authorized amendments thereto.

Section 3. QUORUM. Except as otherwise provided in Section 6 of Article 1Ii
and elsewhere in these By-Laws, the presence in person or by proxy of a majority of co-
owners as defined in Section 2 of this Article shall constitute a quorum.

Section 4. PROXIES. Votes may be cast in person or by proxy. Proxies must
be filed with the Secretary before the appointed time of each meeting.

Section 5. MAJORITY VOTE. The vote of a majority of the unit owners
present at a meeting at which a quorum shall be present shall be binding upon all unit owners

for all purposes except where in the Master Deed or in these By-Laws, or by law, a higher
percentage vote is required.

ARTICLE I
ASSOCIATION OF CO-OWNERS

Section 1. ASSOCIATION RESPONSIBILITIES. The co-owners of the Units will
constitute the Association of Co-Owners (hereinafter usually referred to as "Association" who
will have the responsiblity of administering the Properly, approving the annual budget,
establishing and collecting periodic assessments, and arranging for the management of the
Property pursuant to an agreement containing provisions relating to the duties, obligations,
removal and compensation of the management agent. Except as otherwise provided, decisions
and resolutions of the Association shall require approval by a majority of co-owners.

Section 2. PLACE OF MEETINGS. Meelings of the Association shall be at
such place, convenient to the co-owners, as may be designated by the Association.
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