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AN DWENT TO TER CEARTER OF
KINBROJGH PHILLIPS CORPORATION

The undersigned, the President snd Secretery of Kisdrough Phillips
Corporetion, certify as followm

That the Bosrd of Directors of the corporstion edopted a resclution
setting forth the smendment which follows and declaring the sdvisadllity of
sdopting seme snd cslling for s mesting of sll stockholders of record of the
corporstion, pursusnt to Section 3121 of the 1932 Code of Tennesses,

That pursusnt to setd ¢sll the stockholders of the corporation met on
September 15, 1547, snd unanimously voted in faver of the smendment to the
Charter, hereinafter set forth, sni directed the orficors of the corporation
to causs sald amendment to be made, )

That the smendment 18 in words snda figures es follownt

"Thelé mb7 U6 1asued In the dlscretlion of tie toard of

Directors, not to exceed one thousand {1000) shares of Pre=

rorred Stock, having & psr value of One Hundred ($100,00)

1lars per ahare, Dividends shell bte psid et the rete of
per cent per shars per snmum, btut no more, on the par ralue

of said preferred stock before eny dividends wsy be psid on the

common stock of the compsny, seid dividends to be psid semi~ o

anraielly, on the 31st days of Janusry snd July, and they shsll ook

be cumaletive, Eolders of preferred stock shall not be en-

titled to & vots Uy resson of such holding except that if thres

successive semiarrmal dividends be not psld when due, or 1f Y
sny thres dividends shsll st the sams time be unpaid, the - .
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bolders of said preferred stock shsll have one vote for esch LE
share held, snd holders of the coemon stock shall not be ene L

titied to vote until and unleass all unpaid sccrued dividends

on preferred stock shall have besn pesid, at which tiae the
preferred stock shsll agein become nonvoting, snd the votl

rights and powers of the comson stock shall fo restored,
preforred stock, or any of it, shich sy bave been 1smed may

be redesmed at par cut of murplus or net profits of ths corpores
tion provided all dividends dis have been peid, and the Board of
Direotors shell have the sole discretion to require surrender of
steres for redesption snd to determine which shares, if sny, shall
b.imzaud. shares of preferred stock once redesmed may not be
rolsfued,

In ths event of sny dissclution or liquidaticn or windiag up
(vhether voluntary or involuntary) of the compsny, the holders
of the preferred stock shall be entitled to be pald in full -
both the par amount of their shares and the unpeid dividends
scorued thereon before sny smount shall be peld to the holders
of the common stock, and sfter the peyment to the holders of
the preferrsd stock of its par vslue, snd the unpaid scerusd
dividends thereon, the remsining sssets and funds shall be
divided and pald to the hoiders of the common stosk sccording
to their respedtive shares,” :

We, tha unaersigned, the Fresident snd umuu' of ihe MM
Phillips Corporstion, therefors, spply herewiih to the State of !'-nun?
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