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_of the Association, nor preclude the contracting with a Director for the

W

management of the Condominium,

7. FISCAL MANAGEMENT.

The provisions for fiscal management of the Association set forth
in the Master Deed and Articles of Incorporation shall be supplemented

by the following provisions:

(a) The assessment roll shall be maintained in a set of accounting
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; books in which there shall be an account for each unit. Such an account

shall designate the name and address of the owner or owners, the amount

of each assessment against the owners, the dates and amounts of each
assessment against the owners, the dates and amounts in which
assessments come due, the amounts paid upon the account and the balance
due upon assessments.

(b) The Board of Directors shall adopt a budget for each calendar
year which shall contain estimates of the cost of performing the
functions of the Association, including but not limited to the following
items:

(1) Comron expense budget, which shall include, without
) “ limiting the generality of the foregoing, the estimated amounts
3 ‘ necessary for maintenance and operation of common elements, landscaping,
street and walkways, officé expense, swieming pool, utility services,
casualty insurance, 1{ability insurance, administration and reserves
l f (operating and replacement); and
| (11) Proposed assessments agalnst each member.

Copies of the proposed budget and proposed assessments shall be

transmitted to each member on or before January 1 of the year for which
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