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ARTICLE V
OFFICERS

_ Section 1. DESIGNATION. The principal officers of the Regime shall be a
President, a Vice President, and a Secretary-Treasurer all of whom shall be elected by and

frorn the Board. The Board may appoint an Assistant Treasurer and Assistant Secretary, and
such other officers as, in their judgment, may be necessary.

Section 2. ELECTION OF OFFICERS. The officers of the Regime shall be

elected annually by the Board at the organizational meeting of each new Board and shall hold
office at the pleasure of the Board.

Section 3. REMOVAL OF OFFICERS. Upon an affirmative vote of a majority
of the members of the Board, any officer may be removed either with or without cause, and
his successor elected at any regular meeting of the Board, or at any special meeting of the

Board called for such purpose. No officer shall continue to serve as such if, during his term
of office, he shall cease to be a unit owner.

Section 4. PRESIDENT. The President shall be the chief executive officer of
the Regime. He shall preside at all council meetings of the Regime and of the Board. He
shall have all of the general powers and duties which are usually vested in the office of
President of a Regime, including, but not limited to, the power to appoint committees from
among the co-owners from time to time as he may, in his discretion, feel appropriate to assist
in the conduct of the affairs of the Regime,

Section 5. VICE PRESIDENT. The Vice President shall take the place of the
President and perform his duties when the President shall be absent or unable to act. If
neither the President nor the Vice President is able to act, the Board shall appoint some other
member of the Board to do so on an interim basis. The Vice President shall also perform such
other duties as shall from time to time be imposed upon him by the Board.

o Section 6. SECRETARY-TREASURER. The Secretary-Treasurer shall keep the
minutes of all meetings of the Board and the minutes of all meetings of the Council; he shall
have charge of such books and papers as the Board may direct; and he shall have responsibility
for Regime funds and securities and shall be responsible for keeping full and accurate
accounts of all receipts and disbursements in books belonging to the Regime. He shall be
responsible for the deposit of all monies and other valuable effects in the name, and to the
credit, of the Regime in such depositories as may from time to time be designated by the

Board. He shall, in general, perform all the duties incident to the office of the Secretary
and Treasurer.

ARTICLE Vi
NOTICES

Secticn 1. DEFINITION. Whenever under the provisions of the Master Deed
or of these By-Laws notice is required to be given to the Board of Administration, any
manager or unit owner, it shall not be construed to mean personal notice; but such notice may
be given in writing, by mail, by depositing the same in a post office or letter box, in a
postpaid sealed wrapper, addressed to the Board of Administration, such manager or such unit

owners at such address as appears on the books of the Regime. Notice shall be deemed given
as of the date of mailing.

Section 2. SERVICE OF NOTICE-WAIVER. Whenever any notice is required to
be given under the provisions of the Master Deed, or law, or of these By-Laws, a waiver

thereof, in writing, signed by the person or persons entitled to such notice, whether before
or after the time stated therein, shall be deemed the equivalent thereof.

ARTICLE Vil
OBLIGATIONS OF THE CO-OWNERS

‘ Section 1. ASSESSMENTS FOR COMMON EXPENSES. All co-owners shall be
obligated to pay the periodic assessments imposed by the Regime to meet all Regime commod
expenses, which shall include, among other things, liability insurance policy premiums and an
insurance policy premium to cover, repair. and reconstruction work in case of hurricane, fire,
earthquake and other hazards. The common expenses may also include such amounts as the
Board may deem proper for the operation and maintenance of the Property and any authorized
additions thereto. Such may include without limitation, any amount Of general working
capital, for a general operating reserve, for a reserve fund for replacements, and to make up
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