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Section 1. Creation of the Lien and Personal

ARTICLE 1IV.

[ Obligation of Assessments. The undersigned Owners for each
Lot owned within the Properties hereby convenants, and each
subsequent Owner of any lot by acceptance of a deed therefor,
whether or not it shall be so expressed in such deed, is deemed é

to covenant and agree to pay to the Association:

(1) annual assessments or charges, and (2) special
assessments for capital improvements, such as assessments to be
established and collected as hereinafter provided. The annual
and special assessments, together with interest, costs, and
reasonable attorney's fees shall be a charge on the land and
shall be a continuing lien upon the property against which each
such assessment is made. EFach such assessment, together with in-
terest, costs, and reasonable attorney's fees, shall also be the
personal obligation of the person who was the Owner of such
property at the time when the assessment fell due. The personal
obligation for delinquent assessments shall not pass to his
successors in title unless expressly assumed by them.

Section 2. Purpose of Assegsments. The assessments

levied by the Association shall be used exclusively to promote
the recreation, health, safety, and welfare of the residents
in the Properties and for the improvement and maintenance of
the Common Area.

Section 3. Ljabilities of Developer and Builderes,

(a) Developer or Builder shall not be liable for ‘

the payment of annual assessments until the house has been

built or sold.

(b) Builders shall not liable for annual or special

i
assessments. g

Section 4. Special Assessments for Capital Improvemehts.
1

|

In addition to the annual assessments authorized above, the

i

Association may levy, in an assessment year, a special assessment .

applicable to that year only for the purpose of defraying, in

!
|
who le or in part, the cost of any construction, reconstruction, ?

repair or replacement or a capital improvement upon the Common !
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