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{(e) The cost of any such new construction, structural
change or alteration shall be paid in cash or 1its
equivalent soO thét the lecased premiscs shall at
all times be free of 1iens for labor and materials,
supplied or claimcd to have been supplied, to thé_

jeased premises.

7. Subordination to Mortgages:

(a) The Lessors agree that the Lessors' rights, title
and interest in and to the leased premises shall

be subject and subcrdinate to the 1ien of any

mortgage, either temporary or long term, which

, 1Y
a}ﬂqﬁ/- may hereafter be given by the lLessce or its assigns
g - e
gfgjl or sublessees to secuie financing for the develop- .
~7)9:¢L ment and construction of buildings and othet im-
JB(75 ) provements upon the leased premises and upon the

property owned or leased for 99 years by the Lessee

within the general development area (bounded by

f;zjif/” West Washington Street, Laurens Street, Buncombe ) - .

* gtreet and Richardson Street) of which the subject

prenises are or may be an integral part. This sub-

ordination clause also shall apply to all renewais, ' %
modifications, amcuamchts, consoiidations, Tepirace-
ments and extensions of such mortgages. It is ex-
pressly understoodAand agreed that the Lessors'
1iability under such mortgages shall be limited to
the extent of the Lessors' rights, title and interesc
in and to the leased premises, and the Lessors shall

. !

have no 1lizbility oOr oblszation 0

14y

any kind whatsoever

npal and interelt

LAl

with respact to the naynent Of princ
.thereunder or any other cost. . -
(b) The Lcssors shall, upon request, execuie, acknowledge,

and deliver to the Lessec, without expInse to the

Legsors, any such mertzase or 2ny ins’rument that may
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