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Insurance: .

The Lessece, at its sole cost and expense, shall kecp any
building hercaiter constructed on the lcased premises

iﬂéPred for the nutual benefit of the Lessors and the Lessce,
during the term of this lease, against loss or damage by fire
and against loss or damaée by other risks now oY hereaftar
embraced by "extended coverage', so callea, in armcunts sufficient
to prevent the Lessors or the Lessee from beconing a co-—
{nsurer under the teras of the applicable policies, but in any
event in an amount not less than 80% of the then "full insurable
value"; the term "full insurable value" shall mean actual re-
pla;ement-(exclusive of the cost of excavations, foundations

and footings bélow the basement floor) withoﬁé deduction for
physical depreciation. Lessee, at its expense, will also .
maintain public liability and property danage insurance
applicable to the leased premises in amounts reasonable for

the risks invol&ed. Such insurance shall be issued by
financiaily responsible insurers duly authériied to do business
iﬁ the Statetbf South Carolina. All such policies of imsurance

provided for in this Article shall nane the Lessors and the

Lessee’”as the insureds as their respective interests may appear,

and, if obtainable without additional premium, shall include -

an eftective waiver by the insurer of all rishts of cubre-

gation against any nzmaed insured or such insured's interest

. 4n the leased premises or any income derived therefrom. Such

policies.shall also be payable, as requ?red by the Lessee, to
the holders of any wortgage on the leased premiées, or any
ieasehold interest therein, as the {nterest of such rortgage
holder nay- aptear. ' , | -
Insurance proc22:I3 pavewle as a rasuvl:z of any damag2 to or
destruction of the leased premises <hall be apportioned

betveen the Lessee and tne Lessors (subj=ct to the rizhts of any

rortgagees) as follows:
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