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LEASE-PURCHASE AGREEMENT
PAGE THREE:

6) It is understood and agreed that time is of the essence of this
Contract and the Purchasers shall pay to the Seller a late charge of $5.00
Ten (l°\
on any monthly installment not received by the Seiler within-twenty-£20)

days after the installment is due and should the Purchasers become thirty ;

(30) days in arrears in payment hereunder, or in payment of taxes and in-

surance, or in the performance of any of the conditions hereof, the Seller
shall have the right to cancel this Contract. The Contract may be cancelled
by the mailing of written notice to the Purchasers at 319 CHICK SPRINGS
ROAD, Creenville, South Carolina, and upon the failure of
the Purchasers to remedy the default within ten (10) days after the mailing &

of such notice, then this Contract shall be null and void and of no further

force and effect without any further legal action of any sort required by the
Seller. 1In the event of cancellation, the Seller shall be entitled to retain
all payments previously made on the Contract as rent and/or liquidated damages.
Should the Seller in the event of any default under the terms of this Contract
find it necessary or appropriate to use the services of an attorney, the Pur-
chasers shall be liable for an attorney's fee in a reasonable amount as a con-
dition to continuance of this Contract. In the event of any legal action,

the cost of the action together with a reasonable attorney's fee shall be

added to the balance due under the Contract, in the event the Plaintiff pre-

" wvails.

7) To the faithful performance hereof, the parties do hereby bind
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themselves, their heirs, executors, administrators and assigns and in wit-
ness whereof hereunto set their hands and seals the day and date first above

written. (See Page Four for additional numbered paragraph)
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