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(14) The Association shall maintain adequate fidelity coverage against dishonest

3. contain waivers of any defense based on the exclusion of persons who serve

acts by its officers, directors, trustees and employees, and all others who are responsible ; Jﬂ

for handling funds of the Association. Such fidelity bonds shall: h_' m |
1. name the Association as an obligee. .‘,: —rE
2. be written in an amount equal to at least 150% of the estimated annual operation } wﬁ
expenses of the planned unit development project, including reserves. : O

without compensation from any definition of 'employee’ or similar expression.

ARTICLE XIII. ;

GENERAL PROVISIONS ;

Section 1. Enforcement. The Association, or any owner, shall have the right to ,i
enforce, by any proceeding at law or in equity, all restrictions, conditions, covenants, *

reservations, liens, and charges now or hereafter imposed by the provisions of this

Declaration. Failure by the Association or by any owner to enforce any covenant or

restriction herein contained shall in no event be deemed a waiver of the right to do

so thereafter.
Section 2. Severability. Invalidation of any one of these covenants or restrictions

by judgment or court order shall in no wise affect any other provisions, which shall

remain in full force and effect.

Section 3. Amendment. The covenants, conditions, and restrictions of this

Declaration shall run with the land and bind the land for a term of twenty (20) years

from the date this Declaration is recorded, after which time they shall be automatically

5
extended for successive periods of ten (10) years. This Declaration may be amended : ;
during the first twenty (20) year period by an instrument signed by the owners of not !
less than ninety percent (90%) of the lots, and thereafter by an instrument signed by :

the owners of not less than seventy-five percent (75%) of the lots; provided, however,
that the Board of Directors may amend this Declaration, without the consent of owners,

to correct any obvious error or inconsistency in drafting, typing, or reproduction. All

amendments shall be certified as an official act of the Association and shall forthwith
be recorded in the Greenville County R .M.C. Office. All amendments shall become

effective upon recordation.
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