TRATON €=w=== 0J 22

SHN

‘v

05

e ED
& R
\ S I ? 28 PH 'B|
T enEIRSLEY
34
WHEREAS, (Name}
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~00.8.C.LLAND'S SALE CONTRACT

John and Jean Banks
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is desirous of purchasing from

S-_—..——
certain Jot or lots «t 25

as will hereinafter more

fully appear, the above named, hereinafter called the purchaser, hereby applies to

Lercinafter called the subdivider, to purihase for a puschase price of § 2599,09

25 ‘
wor—_ . . BILOCK____ .,
the plat, a copy of which plat 1) be Aled in the Office of the

conditions, and covenants of this application, Ali lot sizes are approvimate and dimensions

100,00
3

upon the ;igni_ng of this application by the

according to
for Creenville, South Carolina, and subiect to the terms,
are subject to change. The payment o

purchaser (of by check, then “pa)l.mml" means that it will

be deemed payment if the chesh is paid paomptly upon presentation to the drawee barnk) will, of the subdivider accepts this appli-
cation by signirg these presents, be and bocome an carnest money depoasit upon the purchase price of said property. Said accepltance te

be predicated in part upon favorable approval by
purchase price shall be paid as follows:

The entire

s 2500,09

Purchase YFrice
n,on
Cash Deposit (Above Referred to) - - R 119.00
and balarce of Frincipal in the amoutt of - - - - -« - % 2400,00 ;

shall be payable in equal monthly installments of $

computed frem and after the date bereof;

20,00
as shown on the reverse side hereof, and continuing monthly thereafter until

Y
interest have buén paid in full. The uspaid balinces from time to time on this contract shall bear interest at the rate of
ard cach montkly pavment shall be applied first to interest computed as aforesaid on the

each, ootﬁmencing one month from the date of acceptance
rincipal and
QI per annum,

diminishing and unpaid principal balince and afterward to principal. This provision is subject to the acceleration privilege hereinafter
contained if the purchascr defaults in the performance of this contract.

Tases shall be prorated as of date of this cortract.

The use of said lot is restricted in accordince with the re-
rictive (uvenants on the reverse side hercof, and the land kere-
by appled for shall be sold and conmveyed subjat to them

The subxdivider furnther specifically grants to the
purchaser herein the priviege to exchange the Ll or Jots whlach
may be the subject of this contrad for any compuable ke or Jts
i taening  anty the subdivida,
howerer, the abalute ard unquestioned right to determine bor
wself which kot or Lits may be conparable to the Lt or kits men-
tion hercim Pioveled further that this priviegs of exchange
shall apply caly to bits ot under contract of sale. Pruvided fur-
ther, biraever, that this privilege that the subdivider has granted
herein to the purchaser shadl forthwith tezminate st the time
purchaser mibes the Fnal iratallment on the bt or dts men-
tioned herein and is oligble to obtain 3 deed o the kot or b s
frum the subdivider hetein,

In the event the purchaser stall beivme sk and on account
of suih sichress be unable to Fullow his usual veation, and dhall
Furnish prosd of same by a reputable practicing physician or oth-
er creditable prouf, then in that evert the aonthly payments
shall be suspended dunng the continuance of such disatality, but
in po case Rx(.lll the paymetts be suspended fur more than three
months in any ote year.

Upon the payment, through the normal and regular pay-
ments roquired l;ﬂcinahme without anticipation 61 prepiayment,
of all the manthly payments roquired by the purchaser to com-
plete the paymnent of the entire purchase price of the lot(s), sub-
divider will excaute and deliver a warminty deed subject to the
flowage rights of the South Caroling Pubfic Senvice  Authority,
free and dear of all ervumbrances and Hens, ewepting restric-
tions appeasing on the revene side of this agreament ardd any
reles ant zoning onhinances. Said deed <hall be propand at the
expetise of the subdivider. The roguired documentary stamps shall
be placed un the deed by the subdivider. "L hough the preceding

rovisions of this paragraph confer upon the purchaser no privi-
ege of prepaying the unpaid balances in advance of their re-
spective mahwity dates, the subdivider granits unto the urchas-
er the right to prepay the unpaid balarces due under this con-
tract, in whole or in part, but with the understanding and agree-
ment that the subdivicler will not be required to deliver unto the
purchaser the warranty deed as hereinatove provided for, untd
a dite which would be the day upon which ti:rou,gh the normal
and regular puyments m;ui:nf to be mide under this contract
without anticpation or prepayment of all of the mouthly pay-
ments required by the pur(?usu to complete the payment ufd:e
entire purchase price of the kot (s).

The subdivider s accept or reject this application wathout
exphination. 1f this application is rejctad, or i} the subdivider
has et acceptod this application to purchase within thity (30)
days from the dite heraof, the deposit shall he retumed to the
purchaser and hth partics shall be released from all oblizations
Leuun«lcr, and ro sales commission shall have been camed by,
or be payable to, any real estate bicker or agect in connetion
with this transaction. I the subdivider accepts this application
within thirty (30) days from the date hereof (acceptince to be
evidenced, as aforesaid, Ly the signature by the suﬁdi\'idcr of s
counterpart bereof), thien the within application shall be deemed
immediately tranformed into an agreement or land contrait
wherein the subdinider is the vendor and the purchaser is the
vendee; and 2l of the other relevant references herein contained
to “this appluation” or to “this agrcement”™ shall thenceforth be
decmed to mean this lard contract of sale and purchase.

M the purchaser <huli fail to obsanve or comply with any of
the terms of this agreement on the part of the purchaser to
Yept and performed swithin siaty (60) days after the subdivider
shall have given the purchaser written notice, then and in that
event all payments therctolore made by the purchaser shall be
retained by the subedivider as liquidam} and agreed upon dam-
ages for falure of the purthiaser to comnply with the provisions
of this 2grevmet and thercupon the parties will be relieved and
discharged of all furtha bability bereunder. The parties have
agree] upon the provisions {5 liquidated damages as being dam-
ages which the subdivider will sudtain by reazon of the pur-
chaser’s default and the withdrawal of the property from the
market for the duration of this agreement, experses incurred by
the subdivider in connadtion with the sale of the property, an‘i
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