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and its successors and assigns,

authority to enter into, alter,
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1t is further covenanted and agreed that the Borrower,

shall have no right, power or

modify or arend the terms or

any of them, of any lease or leases without first obtaining the

consent, in writing, of said Lender, or its assigns,

to such

execution of lease, alteration, modification or amendment.

Borrower covenants with Lender to perform all the obligations

imposed upon Borrover as Landlord under the lease or leases, and

shall not do anything to impair the security

execute any other assignrent of its interest

thereof,

nor to

in said lease or

leases or the rents and profits arising therefrom and to assign

to Lender any and all subseduent leases upon all or any part of

the property therein described.

Xothing herein contained shall be construed as making

said Lender, or its successors and assigns,

nor shall said Lender, or its successoOrs and assigns,

a mortgagee in possession,

be liable

for laches, or failure to collect said rents, issues, profits,

revenues, royalties, rights and benefits,

and it is understood

that said Lender is to account only for such sums as are actually

collected.

1T IS UNDERSTCOD AXND AGREED that neither the existence

of this Assignrent nor the exer

said rents, issues, profits, revenues, royalties,

cise of its privileges to collect

rights and bene-

fits hereunder, shall be construed as a waiver by said Lender, or

its successors and assigns,

the debt hereinabove rentioned,

terms and provisions of the

Assignment is given as additional security.

of the right to enforce payment of
in strict accordance with the

lfortgage and Note for which this

1IN WITHESS WHEREOF, the said Limited Partnership, by it

General Partner, has caused this Assignment of Rents and Leases

to be executed by and on behalf of said Limited Partnership, the

day and year first above written.

IN THE PRESENCE OF:
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POINSETT VAREHOUSE ASSOCIATES, a
South Carolina Limited Partnership

By:

P.V.A.

“David D. Doug

INC.
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