$. laves and Inwrance. 1he Buyer covensnts that he will keep the premises and allimprovements now enisting ot hereafter crected

thereon in a good state of maintensnie and tepair, teasonabile wear and tear and dimage by fire or oiher casuslty slone excepted;
that he will keep said improvements now or heteafter crected upon said premises insuted against fire or uther penlsin 2 rcputable com-
pany or companics, authorized 1o do business in the State of South Carohina, in 2 sum of not toss than the full insurable value of said im-
provements, and deliver 10 Seller sppropriste endonements on said policzes. Lhe Buver will pay a1l assessments and property taves of
crvery hind and nature kvied against the premises when due. In the event the Buyer fails to pay for such tanes andansuramee when due, the
Scller shall have the right 1o pay for the same and 2dd the costs thercof 10 the halance duc on the purchase price, which shall bear interest

at the rate hereinabiore pronided.
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6. Defaults. 1he Buyer conenants thatin the event of any of the sums set forth above shall not be paid when due (including interest, prin-

dipal, 1tanes and insurance), or in the cvent the Buyer fails and neglects to carry cut any of the terms, conditions and obligations
set forth in this Bond for Fitle, the Selier shall give written notice duly transmitted by regular United States Mail addressed to the l1ast
known mailing address of the Ruyer notifying the RBuver of such defsult, and if the Buyer fails 1o remedy such default within ten (10)
day's after receipt of such written notice, the Scller may declure this Bond for Litle terminated. null and void, and all sums paid hereunder
by the Buyer shall be decmed forfeited with the right of the Seller 10 retain the same in satisfaction of rental of the premises and, in such
erent, the Sclikr shall be discharged in law and equity ltom any labitity to deliver the aforementioned Warranty Deed, and shall have the
right 10 enter upon and tale possession of the premiscs. excluding the right of all persons who may be occupying the same. withoult suit
orF resorl Lo any courl, eviction, foreclosure or other lega) or cquitable remedy. Frovided, however, that the rights of the Seller herein shall
not be construed to eadlude any other remedy, suit or action . ailable ta Scller in law or equity for the enforcerment of this Bond for Title,
or any amounts due¢ thercon, in which event coust costs and reasonable attomevs’ fees shall be added 1o the bBalance of the purchase price

due hereunder.

7. Time is of the essence of this agreement. The Buyer shall not assign, transfer or eacumber any right that Buyer may have under this

Bond for Title untit such time as s3id Buyer has paid the full purchase price and all interest duc hercunder and receives from the
Seller the aborve menuoned deed. The words “"Selicr™ and “Huycr™ as used herein shall indude the masculine and feminine gender, singular
and plural. and shall indude any person, parinceship or corporation as the context may require. This agreement contains the cntire agree-
ment bLetween the partics and shall inure to the benelin of and become binding upon the Buyer and the Scller, their heirs, assigns, suc-
cessors, executors and administratorns.

5. Refinancing. In the event that the equity of the Buyer in the aborve descnibed propeity becomes sufficient to cnabk the Buver to take

a deed and k2! title 10 the sbove descnbed proferty and to place thereon a moitgage loan at then current interest rates by cither
G emment insured or conwention al financing, the Buyer shall upan the requsst of the Seller aceept delivery of the above mentioned deed
10 the aboe descnted property, sign all such applicaticns and exccute all such papers as may be requested by Scller to finance by way of
a morigagc loan the above descnbed property. with 21 closing costs permitted by law to be paid by Scller.

9. 1In the event the Sellers should fail to renit and pay over Buyers' funds to timely pay
the monthly installments on the First Federal Savings and Loan Association note and portgage,
or in the event that the First Federal Savings and Loan Association note and mortgage
aforesaid should become in default through any act on the part of the Sellers, then the
Buyers shall be entitled to cure said default or to make such payments to cure such default

and to deduct the amount thereof froa any sums otherwvise due the Sellers under the terms o
of this Bond for Title. %
10. The Sellers upon the execution of this Bond for Title execute and deliver for deposit;?;: =
fn escrow a warranty deed to the property covered by the terms of this Bond for Title with: o©
the Buyers named as Grantees thereon which dzed shall be held in escrow by H. Samuel i =
Stilwell, Attorney at Law. Upon the payment in full of the $15,000.00 balance due as g
above described by the Buyers to the Sellers, the escrow agent shall deliver said deed __,_>

for no additional consideration to the Buyers. The Buyers at their election may at any I° o
time during the term of this Bond for Title, apply for and assuce the existing First 9 &

Federal Savings and Loan mortgage at the then existing balance, all at the cost of the
Buyers, in which event, any balance due at that time on the $15,002.00 indebtedness due

by Buyers to Sellers shall reduced to a note and second mortgage covering the above described ¢
property, secondary to the 1ien of First Federal Savings & Loan Association and {n which * ¢
Fe‘)\ih\'&wl_ﬁs WHLRLOL, |§i Ruver =1d Seller have «aused this Bond for Iitle to be executed this S— L1 ]
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) Personallh sppeared the undersigicd watness and made ~ath that tuhe saw the within namcd parucs sign
seal and as (kis) 1their) 20t 2nd deed Jdelner the within written instrument and that (mitic, with the other witniest subsenthed abane witnessed th
enccution thereot,
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W Commi-acn Eapares:

5/22/83

% event the deed of conveyance neld in escrow shall be delivered to the Buyers.
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