Juo

'Y

Joy (f / -C. S.¢

OGu,. . _ 14 ’

7 ,_’,_M.l:PH 8/
M SRseey

L | )
. ! 1 FaCs S 3
LoanNo.. 5 357 237 oo .

Assignment of Lease

KNOW ALL MEN BY THESE PRESENTS, that La Quinta otor Inns,

Inc., a
Texas Corporation,

RECITALS
whose addressis P. O. Box 32064, San Antonio, Texas 78216

, bereinafter referred to as “OWNER™,
is the present ownner in fee simple of the property briefly described as:

That 5.5 acre tract of land, more or less, located in Greenville
County, S$.C., on the northwestern side of the intersection of
Ponder Road and Interstate 85 on which a La Quinta motel is
located; together with an easement of right-of-way reserved by
a document recorded in D. B. 1073, page 446, on 2-9-78.

and
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. a corpontion of the Srate of New Jersey, having its

prinvipal ofice in the City of Newark, New Jersey, tercinafter refesred to as “PRUDENTIAL™, is about to become the
owrner and holder of a first morngage exesuted by OWNER, covering the said property, which mortage secures a cote
eidencing the pricvipal indebtedness of Three Million and No/100
Dollars ($3,000,000.00 ). ard

All or a portion of 2aid premises have been Jeased to the lessee or lessees (hereinafter called the “Lessee™) by the
Lease or Leases (heteinafter called the “Lease™) ard for the term of terms descrided on Extubit “A™ attached heceto and
to other tenants, and

PRUDENTIAL. a5 a cocdition to makirg the loan secured by said mortgaze. has requised an assignment of the s2id
Lease as additional security for said loan and for the perfocmance by OWNER of exch and all of OWNER'S obligations,

coserants, promises and rpéements 1 set forth in A moctgage, in this Assignmeat. acd in any other Tistrument
securing saxd hoan.

WITNESSETH

NOW, THEREFORE . in coasideration of Prudential making said koan, the OWNER hereby gaats, assigns, transfers ard
sets over unto Pruleatnl each and ali of the Leases descrded in Exdudit A7 attacted hereto, and all other leases upoa
or afextirg the peemises, coa or herealter during the existeace of this Assarment executed together with any extensions
oc reneaals thereol. and 2"l reetals and income azising from 323d Premises, whetker accruing under existing leases o¢ under
leases Pereafter made, and for the cuasiderativa aforesaid the OWNER rercby coverants and agrees with PRUDENTIAL
that OWNER wil not, without the written coaseat of PRUDENTIAL first had and obtaned:

(2) Cancel aad Lease ooc acoept 2 surtender theren!:

{0) Reduce the rent noe acvept payment of 2oy installoent of tent in advaece of the due date thereof;

(<) Modfy 2l Lease o any way nor gnat any comnessica i coczection thereaith:

() Cuaseat o 20 ansignment of Lessee’s interest or to 3 sublettirg.
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