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shall be applied to the purchase price ir the event that
the option is exercised. In the event that the option is
not exercised, the option price shall be retained by the
Seller in consideration of the option. Upon exercise of
the option to purchase, the balance of the purchase price

shall be paid to the Seller at the closing.

SECTION THREE '
PERIOD OF OPTIOXN AMND EXTENSION
This option ray be exercised by giving notice thereof '

to Seller at any tire within the prirary option period or
extension period. The primary option period is 180 days from
the date of this agreerment. The option shall ke extended by f

the Seller for an additional 90 days upon the Purchaser giving
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to the Seller written notice of extension prior to the
ternination of the prirary period and paying additional
consideration of Ore Thousand anrd No/100 ($1,000.00) Dollars.
SECTION FQUR
TITLE
If the option is exercised, the Seller shall give
2 valid warranty deed grantincg the fee si—ple title to the

property descrikted herein within thirty days of the exercise

of the option.
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Title tc ke conveyed as herein provided shall be
rierchantable title, free and clear of all liens, encumbrances, !
restrictions and easerents, except easenents of record.

SECTICXK FIVE
CLNSI1ING

The closing shall ke held within thirty days of

the exercise of the option. Taxes ard assess-ents for the

current year snall ke proratec Letween ttre parties as of the

date of closing.
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