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R period of ownership thercof by the Agency, &n amount, if paid, o

equal to such taxes, assessments, or charges (as detcermined by

the City assessing official) as would have bzen payable if the ) 1

Property were not so cxenpt); any payments wpade or necessary to

; .
be made to discharge eny encurbrances or liens existing on the § , -
Property or part thereof at the time of revesting of title . O
thereto in the Agency or to discharge or prevent from altaching : ? :
or being rade any subsequent cncumbrances or liens due to f ‘

v 5

obligatlions, defaults, or acts of the Redeveloper, its i
successors or transferees; any expenditures made or obligations )
incurred with respsct to the making or completion of the
Inprovements or eny part thercof on the Property or parL‘
thereof; and any anounts otherwise owing the Agency by the
Redeveloper and its successor or transferee; and

s
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(b) Second, to reimburse the Redevelopar, its successor or
transferee, up to the amount equal to (1) the sua of the
purchase price paid by it for the Property {or allocable to the
part thereof) and the cash ectually invested by it in making any
of the Improvemsnis on the Property or part thereof, less
(2) any gains or incoze withdrawn or made-by it from the
Agreement or the Property.
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Any balance remaining after such relmbursements shall be retained by the
Agency as its property. ’

SEC., 7056. Other Rights and Remedies of Agency; No Waiver by Delay. ﬁ .
The Agency shall have the rigat to institute such actions or proceedings es '
it pay deen desirable for effectuating the purposes of this Article VII,
including also the right to execute and record or file emong 'the public

"’ lend records in the offlice in which the Dsed is recorded a written

declaration of the termination of al)l the rxight, title, and interest of the
Redeveloper, and (except for such individual parts or parcels upon which
construction of that part of the Improverents required to be constructed
thereon has been completed, in accordance with the Agreement, and for which -
a certificate of completion es provided in Section 307 hereof is to be
delivered, and subject to such mortgage liens and leasehold interests as
provided in Section 704 hereof) its successors in interest and assigns, in
the Property, and the revesting of title thereto in the Agency: Provided,
That any delay by the Agency in instituting or prosecuting any such actions
or proceedings or otherwise asserting its rights under this Article VIiI
shall not operate as a waiver of such rights or to deprive it of or limit
such rights in any way (it veing the intent of this provision that the
Agency should not be constrained (so as to avoid the risk of being deprived }
of or limited in the exercise of the remedy provided in this Section
because of concepts of waiver, laches, or otherwise) to exarcise such 5
rexedy at a time vhen it may still hope otherwise to resolve the problems !
created by the default involvad); nor shall any waiver in fact made by the
Agency with respect to any spzcific default by the Redeveloper under this !
Section be considered or treated as a walver of the rights of the Agency |

g ot i

. - 19 -

==

.
———— ——— ey & R - e e B e e et e Ay STy T
- “ - . - o — A g ey - —— ——a -
-

‘- T -‘:.' : l

- o —— i S,
e h pm) e e PR A WL YIGATE L WA WY N e e T AR

4328 RV-2

) 3
: " 3 AR :
. i - - .. gl g £ E e S Y B potien e e PR N e e m B el T 3 SRR e Rl i g S o ,"';*-5'4223"?1‘;4'5::!'{:"1?'%%%‘%: kbt J“I _J
é.‘ . :tl e WEWWW;ﬁKM#{ﬁZQAA—?? oy g B T AR R W T A B TSl pize oy AT B e g L EEAREF ol s T S LI S R I e 3 RIRELLCIRLEES B ,,;1::'5“- ‘ ¥ ¥ e ':'i_ N t & 5 ~ ]
e M

i
I et o et ot x w

e



