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“sha)l be given Lo cach directer, personally or tv mat}
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. tclephcone or teiegraph
8t least thrce days prior to the day numed for such mretiag unless noltice is

vaived,
E. Specinl Mecetinga. Gpecial neetings of the Neoard of Direstors shall

be held vhenever called by the [resident or Vice-Presaldent or Meanager or by a

raJority of the Board of Dircetors, and nust be called by such officern upon

reczeipt of a viitten request frem any three of the directors.
F. Yote of Directors. FEach director shall have cne vhole vote,
regerdless of his percentage of undivided interest i{n the corzon arcas wand

fncilities, wnd regardless of the number of residences ovned by him.

Fa)

5. Genera) Piovisions. Any mecting of the Boaréd at vhich all direclors

are present shall be ao valid oo if held pursuent to proper notice and if a
mecting fs held vithout notice, but §f the atsent directors thercaller sign the
zinutes of the nmecting, the ceme shall br a valid meeting as though called

upon due notice.

H. SQuorun of Doard of Directora. A majJority ol the wembers of the
Peerd of Directors shall be necessary to coastitule & quorus for the
Lransacticn of business at any necting but o emaller nunber may adlourn the

recting to a future tiwme.

]. VYocancies-in Board of Directors. Any vacency in the office of any

director, hovever occasioned, pay be filled, pending the clection of hia
successors Ly the membera, by the directoro.

J. Presiding Officer. Presiding officer of directors' neetings shall
be the President, in vhosc absence the Vice-President shell preside.

Y. Conpensation. Compensation of directora, If any, shall be cetevatined
ty the menters.

I.. Povers and Duties of Directors. Povers and duties of the Brard of
D!rectors shall consist of those povers and duticc specified in the Aclk, the
“selaration end these by-lava to be exercised and perforntied by the Board of
Directors, vhich povers nnd duties shall be exercised and perforced upon a
asjority of the total vote of the board, cxcept as othervise provided in the

A«t, the Declaratlon or these by-lavs, guch povers mnd 4duties to inciude tut

not bLe limite! to the folloving:
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