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Inn the event of subtatantfal drmnpe Yo or deztrociion

......

vanlt or any part of the comnren cliecents, the instituticaal holder of eny
fitst cortgage on a ynit vill be entitled to timely vritten notice of

ar.y such dansge or deastruction and no provisfon of any docuzent establiching
the f'roject vill entftle Lhe cwvner of a unit or other party to priority

over such fnstitutisnal holder with reapect to the distribution to such

wiit of nwny {nsurance procceeds.

J. If rny unit or yortien thercof or the common elezents or any

perticn thercol is made the subfect matter of any condennatian or cninent :

.

donadn procending or is uthervine nought to Ye acquired b n cendezning
rutherity, then the instituticnnl rolder of any first worigage on u unis

vit: be entitied Lo Uimely vritten potice of any such prozeeding or
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prepased acquisition end no prevision of any dcocument establiishing the

rroject will entitie the cvner ¢f u unit cr other party to priority cover
5u:£.lnstitutiannl holder vith respect Lo the distritution to such uni:
of the nrocecds of any avard or seltlesent,
‘. In the c¢vent any portion of the comron clementsg encroaches
veLn any unit or nny unil encroanches upon the common elerents, as a
result of the constructicon, reconstruction, repair, chifting, settlezent
Lr movenent of ony yportion of the Project, a vnlld casezent for the
vniroachzent and for—thc zafntenance of the sure shall cxist so long n:.
the cucenachment exista.
L. The legal cstute af cn:h unit ovner <ill te held In fee siaple.
=, The right of a unit owner to sell, transfer, or othervise
cenvey the owner’s unit vwill not te subjecl to any right of (irst refusal

or wny similar restriction in favor of the Cvier's Assozintion.
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. The foilure of any unit cvacer to cciply vith the provisfons of i
¢
tie Leclarstion, By-Laws and nny Articles of lncorporaticn wvill glve 3
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rise Lo a cause of action in the Ovner's Association end eny eggrieved
unit ovner for the recover of damages, or for injunctive relfef, or

both,
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G, rach hnlder of a first rortpage lien on o unit vho comes into

vecsessicn of the unit by virtue of foreclosure of the =ortgege, or Ly

deed or assignment in licu of foreclosure, or any purchaser at a
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fereclosure sale, vill take the unit free of euy cleles
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