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STATE OF SOUTH CARQLIN%LEY
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e ASSIGNMENT OF LEASES
COUNTY OF GREENVILLE )

WHEREAS, Lambert W. Jordan hereinafter
referred to as "Owner", is the present owner in fee simple
of the property briefly described as follows: All those two
pieces, parcels or jots of land known as Tracts #4 and #5 of
the John D. Locke property, T. 29.4 - 1- 40, 41/

and

WHEREAS, First Federal Savings and Loan Association
of Greenville, a corporation organized under the laws of the
United States of America and having its principal office in
Greenville, S. C., hereinafter referred to as "First Federal, —
is in the process of making loans to the Owner in the sum of
$164,750.00 to be evidenced by a promissory note secured by
a first mortgage to be executed by Owner covering the above
mentioned property, and

WHEREAS, all/part of said property has been demised
to Harotex, Inc. under a lease dated 1 September 1980 for a
term of 2 years and, whereas, all/part of said property has
been demised to TinsdaleTransfer and Storage Co., Inc, under
a lease dated 1 September 1980 for a term of 5 years, herein-
after collectively referred to as "Lease", and

WHEREAS, First Federal as a condition to making said
mortgage loan has required as additional security for said
joan a conditional assignment of Owner's interest in said lease.

NOW THEREFORE, KNOW ALI MEN BY THESE PRESENTS, that
in consideration of the foregoing and of the sum of Three
Dollars paid by First Federal to Owner, the receipt of which
is hereby acknowledged by Owner, the said Owner does hereby
assign, transfer, and set over unto First Federal the said
lease, as additional security, and for the consideration afore-
said, the Owner hereby covenants and agrees to and with First
Federal that is will not, without the written consent of First
Federal, do or allow any of the following acts:

1. Cancel said lease or accept a surrender thereof
unless the Owner and the Tenant under the above mentioned lease
shall execute a new lease which shall go into effect prior to
or simultaneously with said concellation and surrender, said
new lease to provide for a rental not less than the rent paya-
ble under the cancelled lease and which shall not diminish
the Tenant's obligation to pay taxes and insurance to the ex-
tent that such obligation may exist under the cancelled lease,
and which new lease shall run to a date which shall not be
prior to the expiration of said cancelled lease. Furthermore,
Owner covenants and agrees to assign said new lease to First
Federal in the same form and manner as Owner assigned the said
cancelled lease.

2. Reduce the rent, or accept payment of any install-
ment of rent in advance of the due date thereof.

3. Modify the said lease, either orally or in writing,
so as to decrease the term of the lease, reduce the rent of
diminish the obligation of the Tenant with regard to the pay-
ment of taxes and insurance.

4. Consent to an assignment of the Tenant's interest
in said lease which will relieve the Tenant of liability for
the payment of rent and the performance of the term and con-
ditions of the lease.

5. Accept a surrender, abandonment or vacation of the
premises prior to the end of the term of the 1ea§e. However,
the Owner shall have the right, regardless of this assignment,

to modify said lease or take any other action with respect

gy Sy s R

-
"

T T Lt a L e iy e it S T i RGeS e AL e gt TR et S FeRs ey ,'.,*,5:_?1,;;_;#(-_?—2—-:_‘3‘ o ‘ I
L .

G P U

Pra

pd




