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And Assignor does hereby authorize and empower Assignee 1o collect the said rents, issues, profits, revenues, royallies, rights, and
benefits, as they shall become due, and does hereby direct each and alt of the tenants of the aforesaid premises to pay such rents, as may
now be due or shall hereafter become due to Assignee, upon demand for payment thereof by Assignee. Il is understood and agreed, how-
ever, that no such demand shall be made unless and until there has been a default in the payment of the Indebtedness secuted by the
deed of trust or mortgage herein mentioned, or delaull in the payment of any other sums secured by sald deed of trust or mortgage, or
default in meeting the terms and conditions appearing in said deed of trust or mortgage, of after the filing of a petition against Assignor
in recelvership, bankruptcy or proceeding in arrangement, whether it be voluntary or involuntary, or upon adjudication of Assignor in
receivership, bankrupicy or proceeding in arrangement; and untit such demand Is made, Assignor is authorized to collect or continue col-
fecting sald rents, issues, profits, revenues, royalties, rights, and benefits; but that such privilege to collect or continue collecting, as afore-
sald by Assignor shall nol operate to permit the collection by Asslgnor, his heirs, executors, administrators, or assligns, of any instaliment
of rent in advance of the date prescribed In sald lease or leases for the payment thereof, without the prior written consent of the Asslgnee.
Anything o the contrary notwithstanding, Assignor hereby assigns to Assignee any award made herealter to it In any courf procedure In-
volving any of the leases in any bankruptcy, insolvency, or reorganization proceedings in any State or Federal court; and any and all pay-
ments mada by lessees In fieu of rent. Assignor hereby appolnts Assignee as its irrevocable attorney in fact to appear In any action and/
or lo collect any such award or payment.

The term of thls assignment shall be until the certain note(s) and deed(s) of trust or mortgage(s) (or any extension or renewal

thereof) daled October 13, 1980 , made, executed, and delivered by

Koger Properties, Inc,

lo WACHOVIA BANK AND TRUST COMPANY, NA, covering the above described propezty for the sum of _ONE MILLION TWOQ _

HUNDRED EIGHTY THOUSAND AND NO/100 --==-=———=-—==———-=—- Doliars (¢ 1,280,000.00 )

shall have been fully paid and satisfied, or until the expiration of the period of redemption, if any, at which times this assignment s 1o be
fully satistied, cancelled and released, and the releasing of sald deed of trusl or mortgage shall constilule a release hereof.

This assignment is given as additional security for the performance of each and all of the obligations and covenants of the note and
deed of trust or mortgage above described {or any extension or renewal thereof), and the amounts collected hereunder, less the expenses
of collection, if any, shall be applied in reduction of the entire indebtedness from time to time oulstanding and secured by sald deed of
trust or mortgage.

The Assignor, in the event of defaull in performance of any of the terms and conditions of sald note and deed of trust or morigage
hereby authorizes the Assignee, at ils option, to enter and take possession of the above described premises and the Improvements situate
thereon and to manage and operate the same, to collect all or any rents accruing therefrom and from sald leases, 1o let or re-lel said
premises or any part thereol, to cancel and modify leases, evict tenants, bring or defend any suits In connection with possession of said
premises in its own name or Assignor's name, make repairs as Assignee deems appropriate, and perform such other acts in connection
with the management and operation of sald premises as Assignee, in its discretion, may deem pioper.

In the event (i) Assignee shall elect to exercise the right of entry granted hecein or (ii) the premises herein described shall be sold
through forectosure, Assignor shall turn over to Assignee or to the purchaser at any foreclosure sale the security deposits held by As-
signor, its agents or employees, pursuant to the leases herein assigned. Provided, however, Assignor shall not be obligated to deliver the
security deposits unless and until Assignor shalt have received the written undertaking of Assignee or purchaser to apply the security de-
posits to the purposes specified in the leases, in accordance with the terms and conditions thereof, to the extent that funds sufficient for
such purposes shall be turned over to Assignee of purchaser by Assignor.

The receipt by the Assignee of any rents, issues, or profits pursuant to this instrument after the institution of foreclosure proceedings
under said deed of frust or mortgage shali not cure such defauit nor affect such proceedings or any sale pursvant thereto.

Assignee shall not be liable for laches, or failure fo coilect sald rents, issues, prolits, revenues, royalties, rights, and benefits, and
it is understood that sald Assignee is to account only for such sums as are actuatly collected, and Assignee shall not be obligated to per-
form or discharge any obligation or duty to be performed or discharged by Assignor under any of sald leases, and Assignor hereby agrees
to indemnity Assignee for, and to save it harmless from, any and all liability arising from any of said leases or from this assignment, and
this assignment shall not place responsibility for the control, care, management, or repair of sald premises upon Assignee, or make As-
signee responsible or liable for any negligence in the managemenl, operation, upkeep, repair, or control of said premises resulting In loss
or Injury or death to any tenant, licensee, employea or stranger. .

Assignor covenants and represents that:

(i) Assignor has full right and title 1o assign sald leases and the rents, issues, profits, revenues, royalties, and benefits due or to
become due thereunder;

(i) the terms of said leases have not been changed from the terms in the copies of sald leases submitted 1o Assignee for approval;
(i) no other assignment of any interest therein has been made;
(iv) there are no existing defaults under the provisions thereof;

{v) there has been no anticipation or prepayment of any rents by any tenants occupying the above described premises or by any
of the lessees In any of the sald leases;
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