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V}S 0 REAL PROPERTY AGREEMENT
L2

I'nrconsidetéﬁar_) of _‘lib ans znd indebtedness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (hgffinafter ceferred to as *“‘Bank'’) to or from the undersigned, jointly or severally, and until all of such

losns 2nd indebtedness have Géen paid in full, or until twentycne years following the death of the last survivor of the undersigned,
whichever first occurs, thg quersigned, jointly and severally, prormise and agree

- f

1. To pay, btior to becoxing delinguent, all taxes, assessments, dues and charges of every kind imposed or levied upon the
reat property described below; and

2. Without the prior written consent of Bank, to refrain from creating or permitting any lien or other encumbrance {other than
those presently existing) to exist on, and from transferring. selling, assigning or in any manner disposing of, the tez| property de-
scribed below, or any interest therein; or any leases, rents or funds held under escrow agreement relating to sai  remises; and

3, The property referred to by this egreerment is described as follows:
Beginning at an iron pin on the Southerly side of Marchant Street, joint front corner
Lots 9 and 8; and running thence along Marchant Street N, 84-43 E, 70 feet to an iron
pin on the State Highway Right-of-way; thence along the curve of the State Highway
Right-of-way S, 29-15 W, 110 feet to an iron pinj thence along the line of Lot No, 8 N.
10-15 W, 91,1 feet to an iron pin, the point of beginning.

That if default be wmade in the perfor—ance of any of the terms kereof, or if default be rade in any payment of principal or interest,
on any notes hereof or hereafter signed by the undersigned, tke undersigned agrees and does hereby assign the rents and profits
srising or to arise from said pre=ises to the Bank znd 2grees tkhat any judge of jurisdictica msy, at chazbers or ctherwise, appoint
a receiver of tke descrited precises, with fall anthority to take possession thereof and collect the rents and profits and held the
sarme subject to the fartker order of said court.

4. Thst if default be rade in the perforzance of any of the ter—s kereof, or if any of said tental or other su=s be not paid to
Bank when due, Bank, 2t its election, may declare the eatire rezaining unpaid principal ard interest of any cbligation or indebted-
ress then recaining urpaid to Bank to te due and payable forthwith,

S. That Bark may and is kereby aathorized and permitted 1o cause this instru—ent to be recorded at such time and in such

places as Bank, in its discietion, may elect.

6. Upon payment of all indebtedress of the undersignad to Bank this agreerent shall be and becoxe void ard of no effect,
and until then it skall z2pply to and bind the wndersigned, their keirs, legstees, devisees, administrators, executors, SUCCESSCrs and
assigns, and inure to the benefit of Ba=k =2d its successors znd assigns. Tre affidavit of any efficer or department manager of
Bank showing any pert of said indebtedaess to rezain unpaid skall be and coastitate conclusive evidence of the validity, effective-
ress and continuing force of this agreement and any person &ay ard is hereby authorized to rely thereon.
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' Date

State of South Carelina

County of “ ) /9
Perscrally appeared befcre —e 'IQM"L . éé/‘y—i_ *ho, after teing duly swom, says that ke saw
. - {Bitness)
the ﬁﬁtiﬁn naze.é" /(/' X- Aé-ﬂt%‘td] sign, seal, and as theur
I . ti‘(( JIYJ/ {Rorrixers) ,&J E'Z[_w _
&ct and deed déliver tee within writtea instru=eat of writing, ard that deponent with "c"?}t‘d-‘#ﬁ 2
B - ) : (Witmess)

- v;i)tness'e’s the executicn therech.
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this X3 day of 7‘7'74«34 . 192&,
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Notary Public”State of South Carolina
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