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4. Taxes and Insurance. The Buyer covenants that he will keep the premises and all improvements now existing or hercafter erected

thereon in a good state of maintenance and repair, reasonable wear and tear and damage by firc or other casualty alone excepted; '
that he will keep said improvements now or hereafter erected upon said premises insured against fire or other perils in a reputable com-
pany or companics, authorized to do business in the Statc of South Carolina, in a sum of not less than the full insurable value of said im-
provements, and deliver to Seller appropriate endorsements on said policies. The Buyer will pay all assessments and property taxes of
every kind and nature lkevied against the premises when duc. In the event the Buyer fails to pay for such taxes and insurance when due, the " i
Seller shall have the right to pay for the same and add the costs thereof to the balance due on the purchase price, which shalibear interest )
at the rate hereinabove provided.

5. Escrow Account. The Seller in his discretion may require the Buyer to deposit with Seller in addition to the payments above provided
. for principal and interest payable under the terms hereof a sum cqual 10 1/12 of the annual taxes, public assessments and insurance
premiums and the Scller may at his option pay said iterns and charge all advances therefore to the indebtedness due hereunder, or segre-

gate said funds and apply the same toward payment of said taxes, public assessments and insurance premiums. Said escrow payments shall : , ‘ +
not bear interest to the Buyer.
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6. Defaults. The Buyer covenants that in the event of any of the suins set forth above shall not be paid when due (including interest, prin- :

cipal, taxes and insurance), or in the eveat the Buyer fails and neglects to carry out any of the terms, conditions and obligations
set forth in this Bond for Title, the Seller shall give written notice duly transmitted by regular United States Mail addressed to the last
known mailing address of the Buyer notifying the Buyer of such default, and if the Buyer fails to remedy such default within ten (10)
days after receipt of siich written notice, the Seller may declare this RBond for Title terminated, null 2nd void, and all sums paid hereunder
by the Buyer shall be deemed forfeited with the right of the Seller to retain the same in satisfaction.of rental of the premises and, in such
event, the Seller shall be discharged in law and equity from any liability to deliver the aforementioned Warranty Deed, and shall have the
right 10 enter upon 2and take possession of the premises, excluding the right of all persons who may be occupying the same, without suit
or resort to any court, eviction, foreclosure-or other legal or equitable remedy. Provided, however, that the rights of the Seller herein shall
not be construed to exclude any other remedy, suit or action available o Seller in Iaw or equity for the enforcement of this Bond for Title, ; i
or any amounts due thereon, in which event court costs and reasonable attorneys’ fees shall be added to the balance of the purchase price k g

duc hereunder.

7. Time is of the essence of this agreement. The Buyer shall not assign, transfer or encumber any right that Buyer may have under this

Bond for Title untit such time as said Buyer has paid the full purchase price and all interest due hereunder and receives from the
Seller the above mentioned deed. The words *Seiler” and “'Buyer™ as used her¢in shall include the masculine and feminine gender, singular
and plura), and shall include any person, partnership or corporation as the context may require. This agreement contains the entire agree-

ment between the pariies and shall inure to the benefit of and becore binding upon the Buyer and the Sciler, their heirs, assigns, suc-
cessors, executors and administrators.

8. Refinancing. In the event that the equity of the Buyer in the above described property becomes sufficient to enable the Buyer to take

a deed and lcgal title to the above described property and to place thercon a mortgage loan at then cumrent inlerest rates by cither
Governmientinsured or conventional financing, the Buyer shali upon the request of the Selleraccept delivery of the above mentioned deed
1o the above described property, sign all such applications and execute all such papers as may be requested by Seller to finance by way of
a mortgage loan the above described property, with all closing costs permitted by law to be paid by Seller.
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» \\'IC]NESS WHERFKOF, the Buyer and Seller have caused this Bond for Title to be executed this /‘éz‘ _)
: AD., 1942 lotedd ﬁ// 2 O ocon

W/ avL Llamran g
- 6&4 2, DA : .
I A BY: .

L. Sz
Susan S. Wasﬂ'lu'y" N. Dean Davidsoificlier President

i

STATE OF SOUTH CAROLINA " PROBATE

countY OF GREENVILIE

Personaily appeared the undersigned witness and made cath that {s'he saw the within named martgagor sign,

s:al ai;d as its act and deed deliver the within written instrument and that (s)he, with the other witness subscribed above witnessed the execution
thereol.

S\WORN to before me this /ﬂf day of %t‘ IQJO.

féﬂﬁﬁ'l&d/f (SEAL) @{ﬂdfk/ Na’pxtk/

Notaiv Public for South Carolina.

My Commission Expires: J_/]J/J’? .
Recorori; APRO 1980
at 10:55 A.M.
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