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PROPERTY RIGHTS IN THE CO!4ION PROPERTIES

Section 1. Member's Easements of Enjoyment. Subject to
the provisions of these covenants and the rules and regulations
of the Association, every Member shll have a right and easement
of enjoyrment in and to the Common Properties and such easement

shall be appurtenant to and shall pass with the title of every
Lot or Dwelling Unit.

Section 2. Title to Cormon Properties. The Company may
retain the legal title to the Cormon Properties until such time
as it has comoleted improvements thereon and until such time
as, in the opinion of the Company, the Asscciation is able to
raintain the same, but notwithstanding any provision herein,
the Company hereby covenants, for itself, its successors and
assigns and it shall convey the Common Properties to the
Association within one hundred and eighty (180) days of the
tire they are completed, but in no event shall such conveyance
be later than January 1, 1981. Said Common Properties may be
conveyed subject to all restrictive covenants of record.

Section 3. Extent of HMember's Easements. The rights and

easements of enjoyment created hereby shall be svbject to the
following:

(a) The right of the Association, in accordance with its
By-Laws, to borrow money for the purpose of improving the Common
Properties and in aid thereof to mortgage said Properties; and

(b} The right of the Association to take such steps as are

reasonably necessary to protect the above described properties
against foreclosures; and

(c) The right of the Association, as provided in

its 8y-
Laws, to suspend the enjoyment of rights of any member for any
period during which any assessment remains unpaid, and for any

period not to exceed thirty (30) days for any infraction of its
published rules and reqgulations, it being understocd that any
suspension for either non-payment of any assessment or a breach
of the rules and regulations of the Association shall not

constitute a waiver of discharge of the Member's obligation to
pay the assessment; and

(d) The right of the Association to charge reasonable

admission and other fees for the use of the Common Properties
and/or facilities therein; and

(e) The right of the Company or the Association to dedicate

or transfer to any public or private utility, utility easements
on any part of the Common Properties; and
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